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EDITORIAL 

Parents, Guests and Welhamites, it is with great 
pleasure that I present to you for the last time in 
my capacity as editor-in-chief, the Graduation 
Edition of the Innoventure. This issue marks 
the end of the fifth year for this magazine and 
I am glad to see the increasing interest in this 
publication that the students of our school have 
shown. In this short span of time, this publi-
cation has become an important part of our 
school and I am certain that it will keep getting 
better as time passes. Writing about business 
or economic issues is difficult being in high 
school. Students would read about something 
in newspapers and then rewrite similar content 
in their own language for the school publica-
tions. When I was given the responsibility to 
head this magazine, I observed the content in 
most of the articles being polarized due to the 
influence of mass media. I advised my editorial 
team that their writing should reflect their orig-
inality of opinions on any particular agenda. I 
am pleased to see students presenting unique 
thoughts & ideas and improvising on their 
thinking skills. 

India’s journey towards a $5 trillion economy 
has been the focus of much discussion in re-
cent years. The target set by the government is 
ambitious, but achievable, provided the right 
policies and infrastructure are in place. An im-

portant aspect of India’s growth journey is the 
development of its infrastructure. This includes 
transportation, energy and communication 
networks, as well as affordable housing,  clean 
water and sanitation systems. The government 
must prioritize these investments as they are 
crucial for attracting foreign investment and 
creating jobs. The journey to a $5 trillion econ-
omy will require sustained effort and collabo-
ration between the government, private sector 
and civil society. With the right policies and 
investments, India can reach its target and be-
come a leading player on the global stage.

On behalf of the editorial board, I would like to 
sincerely thank Mrs Neha Khurana for all the 
hard work that she has put and the support that 
she has provided to ensure the regular release 
and success of this magazine in our school. 
I would also like to thank the teachers in the 
Commerce Department who worked relent-
lessly towards making the magazine. I would 
like to extend my heartfelt gratitude to the en-
tire editorial team who supported me through-
out the year to make this publication a great 
success.

 
Presenting to you, The Innoventure!

 Signing Off, 
Parth Tiwari

Editor-in-Chief



per cent of GDP in 2014. The contribution 
of net exports to growth has been silenced 
over the years, with import growth exceed-
ing export growth in the majority of years. 

India is currently the fastest-growing 
economy in the world. Many studies and 
predictions from economists over the world 
have said that India’s GDP is likely to more 
than double by 2031 from the current $3.5 
trillion to $7.5 trillion.There will be a great-
er contribution from India to the global 
manufacturing market in the years to come. 
The growth will also open the floodgates 
for new investments and an array of diverse 
business opportunities. 

India is also the third-largest country to 
host unicorns. It produced a massive num-
ber of 108 unicorns ( A unicorn is a term 
given to a privately-owned startup business 
worth more than $1 billion ) just in the 
financial year of 2022.India accounted for 
7.2% of the global economy in 2022 and 
around 3.4% in nominal terms in 2022, not 
to mention the recent growth of Adani and 
the ever-growing monopoly of the Indian 
CEOs around the globe in big established 
companies such as Google, Channel, Mi-
crosoft, PepsiCo, etc. India’s diverse yet 
growing economy is built around tradi-
tional village farming, modern agriculture, 
handicrafts, and a wide range of modern 
industries, with a diverse range of services.

Slightly less than half of the workforce is 
actively involved in agricultural activities, 
but services and the tertiary sector are the 
major sources of economic growth, ac-
counting for nearly two-thirds of India’s 
output, but it employs less than a third of 
its labour force. Today, our manufacturing 
sector possesses great potential because of 
the affordable labour found in abundance 
in our nation. Currently, the manufacturing 
hub of the world is China but soon India 
will take over China because of better eco-
nomic standards set by our government in 

India has seen huge eco-
nomic prosperity in the 
last three decades. Since 
the early 90s, when the 
Indian economy was open 
to privatisation and FDI 
(Foreign Direct Invest-
ments), numerous corpora-
tions have set their hub in 
our nation making growth 
rates more stable with each 
passing day. Across the 
board, the economy has 
become more modern and 

globally integrated, macroeconomic stability 
has improved extensively, and the average 
citizen receives better education and medical 
facilities. India has not always been the big 
superpower and the financially stable nation it 
appears to be today; like all the other devel-
oped countries, India, too, has faced countless 
struggles and has continued to grow. A lot of 
sweat, tears, and blood, with the hard work of 
countless individuals and good governance, is 
what helped amass these great figures.      
  
TODAY, WE PROUDLY 
STAND AS THE NATION 
WITH THE FIFTH-LARGEST 
ECONOMY IN THE WORLD. 

While the western world suffers the highest 
inflation they have in 40 years, India is sur-
prisingly stable given the scale of the inflation 
and is ready to take on the manufacturing gi-
ant China in terms of automobile components, 
semiconductors, telecom equipment, electric 
vehicles, solar modules, medical devices, etc. 

India has become much more integrated into 
the global economy, with its trade ratio (the 
ratio of exports and imports to GDP) adding 
up to about 40 per cent of GDP in 2017, a 
rise from 7.6 per cent in 1971 but still below 
its peak of 57 per cent in 2014. Exports as a 
percentage of GDP tripled from 7.3 per cent 
in 1991 to 22 per cent in 2007 and was 25.5 

INDIA’S GROWING ECONOMY
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recent years. China’s involvement in 
global politics is foreseen as a problem 
for other nations to invest in. Thus, In-
dia becomes the most suitable country 
to trade with safer means.The coun-
try remains the world’s sixth-largest 
consumer market. Apart from private 
consumption, India’s GDP is also 
fuelled by government spending, 
investments, and exports. 

The factors that may help India 
improve its competitiveness include 
an infrastructural boost to bring it at 
par with other manufacturing hubs 
of the world; reforms in land, labour, 
financial markets, and the education-
al system to ensure the continued 
competitive supply of key production 
inputs, such as labour, land, finance, 
and skills. Building on recent im-
provements in its business ranking, 
India can benefit from the further 
strengthening of the competitive 
business environment. Besides, issues 
related to competitive exchange rates, 
enhancing bilateral and regional trade 
integration, and embedding more 
deeply in the global value chains all 
have great significance and require an 
objective discussion.

An economy is seen as healthy when 
it is operating in the ideal phase of 
trade; this means a nation’s total ex-
ports should exceed its total imports. 
However, our export growth rate is 
not what it should have been.  With 
its stagnant or even declining share of 
world exports since the global finan-
cial crisis, and a declining export-to-
GDP ratio, India has barely kept pace 
with world export growth. The decel-
eration in export growth is visible in 
merchandise and service exports and 
extends to other export destinations.

The deceleration is partly connected 

to a decline in oil prices and other similar 
commodities since 2014-16 but is also 
prominently reflected in the comparatively 
slower growth of global export volume.  
Recent calamities such as Covid-19, Rus-
so-Ukrainian War and instability in the 
global markets have also impacted the 
growth journey of our nation. 
 
In a nutshell, The Indian economy has been 
through its fair share of ups and downs. 
The financial world can never stay stable. 
Its complex nature and ups and downs are 
what make it complex, interesting, and dif-
ficult to study. With success also comes the 
experience of handling failures and down-
falls. The Indian economy has fallen and 
risen countless times and will continue to 
strive until it reaches its peak with stagger-
ing figures with a high vision of surpassing 
economic giants such as Germany, Japan, 
and China in future. 
 
               Tejas Agarwal & Rakshit Khurana

XI 
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In the eyes of an average human living on 
this planet, companies like Amazon, Micro-
soft and Apple are considered the mightiest 
of all corporations. But, the masses have 
been misled by the ones who enjoy actual 
power in the dark. These are the huge insti-
tutional investors such as The BlackRock. 
The majority of the US banks, major phar-
maceutical companies, major mainstream 
media, major technology companies, and 
major oil companies are all owned by 
BlackRock. This is a corporation which en-
joys true power in the dark. Moreover,their 
ability to control everything has abled them 
to hide in broad daylight. Now, this com-
pany is taking over governments. This has 
allowed them to amass $10 trillion worth of 
assets under management which has never 
been done before and astonishingly, it is 
equal to almost half of the United States 
GDP.

So why are they receiving so much hate? 
Well, BlackRock has been accused of 
manipulating stocks through illegal prac-
tices such as spoofing (placing falsifying 
trades to gain an advantage). They have 
also been accused of increasing the prices 
of real estate through heavy unnecessary 
investing which is making it difficult for 
the general public to enter the real estate 
market. Moreover, they have also been 
accused of making gains through the Rus-
sian-Ukrainian War as they own the weap-
on companies which have been heavily 
paid for their services. It doesn’t end here, 
the Ukrainian president Zelensky has grant-
ed the company with the redevelopment 

project of the very same nation which was 
destroyed using their weapons and is worth 
billions of dollars. (Doesn’t it look a little 
bit evil?)

Let’s look into what it does. BlackRock 
portrays itself as an investment manage-
ment fund which controls over $10 trillion 
worth of assets of diversified corporations. 
It employs over 16,000 individuals in 70 
branches across 30 nations. With a market 
capitalisation of $110 Billion, this company 
is by far the strongest corporation the world 
has ever witnessed. The best thing (or the 
scariest thing) about BlackRock is, they 
are present everywhere. From the beverage 
industry to the space industry, they have a 
stake in every major company. Even com-
panies like Amazon, Apple, Microsoft, and 
Tesla, are under their major investments 
which provides them with dominance over 
most of the potential sectors. They haven’t 
left out anything which has the potential 
of makingmoney. It has simply become a 
‘Monopoly of Monopolies’.

Let us dive deep into the history of the firm 
focusing on the policies it is backed by. 
The Co-founder and the current CEO of 
BlackRock, Larry Fink, founded a startup 
in 1988 with a $5 million bank loan provid-
ing financial services to its clients, which 
means managing their assets. In a few 
years, BlackRock became a huge sensation. 
By 1991 (in just 3 years), they had $9 bil-
lion worth of assets under management. By 
1992, they had $17 Billion and $53 Billion 
by 1994. BlackRock’s vision was clear that 

BlackRock: The Oligarch
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it has been formed to assist individuals 
to attain financial stability. They commit 
themselves to preserving and develop the 
worth of their client’s assets as fiduciaries. 

This policy of BlackRock has helped them 
to arise from the very bottom to break 
through the ceilings of the financial world. 
Well, to have command over the compa-
nies, they began making huge investments 
in major companies using analysing soft-
ware known as ‘Aladdin’. It could also 
be said that the existence of ‘Aladdin’ has 
granted the company an upper hand be-
cause of its extravagant capability to deter-
mine accurate trades.

The Founder, Larry Fink is a person whose 
desire to hold power has led to the suc-
cess of this firm. One can say that this 
mastermind’s techniques to acquire 
companies cannot be matched. The 
world has put so much trust in him as 
he sits on the World Economic Forum 
Committee. Having access to insider 
information and the power he has been 
granted, he can manipulate the world 
economy in whatever way it benefits 

him and his other oligarch mates.

Monopolies are never good for the econo-
my as it grants power to the hands of few 
and throughout history, it has only led to 
devastating results.
Therefore, the masses need to know where 
the true power resides. It is finally time 
to lift the curtain so that the actual peo-
ple who are responsible for all the major 
changes our society faces can be held ac-
countable.

Rakshit Khurana
XI
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We (the people of Pakistan) will eat grass, 
even go hungry, but we will get one of our 
own (Atom bomb)”- Zulfikar Ali Bhutto, 
The Former Prime Minister of the Islamic 
Republic of Pakistan. 
The dynamics of geopolitics in South Asia 
are all set to change in the near future, 
seeing Pakistan going the Lankan way. An 
ever-increasing debt crisis, diminishing 
foreign reserves and soaring inflation has 
pushed Pakistan to the brink of an econom-
ic disaster, perhaps even worse than Sri 
Lanka itself. The governments coming and 
going in that country bring with them such 
upheavals, which unconditionally side-
track the country from economic recovery.

 Pakistan is extremely unstable political-
ly. The fact that not one Prime Minister to 
date has been able to complete their tenure 
of 5 years since the country’s formation in 
1947 says a lot about the people in power. 
In Pakistan, the more things change, the 
more they remain the same. Imran Khan or 
Shehbaz Sharif, it does not matter. Prime 
Minister after Prime Minister is confronted 
with the same crisis, they come to power 
criticising their predecessors for ‘it’s the 
economy, stupid”! 

Pakistan was the fastest-growing econo-
my in South Asia back in the 60s and 70s. 
Today, it has Asia’s second-fastest infla-
tion rate. The Pakistani rupee has been in 
free fall. In July 2022 it plummeted to an 
all-time low of 225 against the US dol-
lar. Pakistan has developed a vicious debt 
culture. Its Chinese debts have made it give 
up territorial claims and sell off its land and 
labour to China. 

Pakistan has borrowed unhealthy amounts 
of money from everywhere possible. It 

has been a member of the World Bank 
since 1950 and has received 40 bil-
lion USD in assistance since then. 
The IMF has lent money to Pakistan 
22 times during the last 60 years, and 
they all come with some stringent 
conditions. In 2019, the IMF gave a 
loan to Pakistan on the conditions of 
increasing energy tariffs, removal of 
energy subsidies, increase in taxation, 
privatisation of public entities, and 
fiscal adjustments to the budget. The 
Islamic Development Bank has also 
provided Pakistan with total funding of 
$14.6 billion for 429 projects, of which 
378 have been completed and 51 are 
active. Apart from these international 
lenders, several “friendly” nations like 
China and the Gulf countries have also 
been giving financial aid to Pakistan 
and have linked this support to negoti-
ations with the IMF.

 Pakistan’s beeline to the Gulf states 
will require it to amend many of its 
foreign policy decisions, ostensibly 
taken under pressure from either the 
US or China. The Islamic Republic 
of Pakistan is in no position to repay 
international lenders or its allies. It is 
in a debt trap and if not governed ap-
propriately, the Pakistani story could 
end up being much worse than the Sri 
Lankan story.

   
 Aryaman Yadav

XI
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Twitter is a social media platform offer-
ing services such as micro-blogging and 
social networking to its users. It stands 
out amongst other social media plat-
forms as it is the only one where con-
sumers have unrestricted lines of clean 
and concise communication. Twitter’s 
user-friendly interface has been able 
to  provide consumers with an engag-
ing experience. With Elon Musk taking 
over Twitter, everything has changed 
for the good (or for the bad) of the em-
ployees of the social media platform. 

On 27 October 2022, Elon Musk com-
pleted his $44bn dollar deal offering 
to take the control of the company and 
convert it back to a private company 
from a publicly traded one.  Musk has 
been open about his ambitions with the 
media company from the very begin-
ning. He believes that Twitter can be 
a digital town square for the future of 
civilization, where matters related to 
the future of humanity are debated in a 
healthy manner (which means abolish-
ing censorship). Although he has high 
hopes for the platform, he acknowl-
edges that Twitter cannot possibly be a 
“free for all hell space” with the board 
of directors which once existed before 
Elon took over.
 

TWITER: A 
BRIGHT FUTURE 
UNDER ELON 
MUSK
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The company has a bright future under Musk’s 
leadership (some suggest it the other way).  
As he has already fired 75% of the company’s 
employees which is not considered an act of 
GOD! Well, he is taking cover by stating that 
the Twitter workforce was too much and that 
to make the company efficient, he had to say 
goodbye to plenty of them who disobeyed 
him. On the top of this list were Parag Agar-
wal (CEO), Ned Seaga (CFO), Sean Edgett 
(General Counsel) and Vijaya Gadde (Policy 
head). This a bold step taken by the former 
richest genius from Earth (or Mars) post tak-
ing over a multi-billion dollar company using 
his monthly income (it is what it is).
Musk is a free-speech absolutist and intends 
for Twitter to be an intrusive arena for free 
speech. He plans to reach the goal by unban-
ning the accounts of its users (including Don-
ald Trump and Andrew Tate).  This will take 
the company one step closer to having free 
speech (well it has). 

Secondly, the algorithm on which Twitter runs 
has its ups and downs. One major problem it 
has is that it downplays certain posts causing 
some posts to go viral or even disappear from 
the searches. By making Twitter’s algorithm 
and code open source, Musk aims to solve this 
issue. Publicly showing the decision-making 
process behind what the user sees would instil 
trust in the audience as well. One of the most 
annoying issues with Twitter is the presence 
of spam bots. Elon has pledged to obliterate 
all the bots present on the platform. He also 
wants to authenticate all humans on the plat-
form, making it easier to remove spam bots. 

Currently, the media platform is not in a fi-
nancially healthy condition as it has been 
generating a negative cash flow of around 
$124 million. The business model of Twitter is 
primarily based on advertising and a small 
portion of it is based on data licensing. Musk 
feels that for the company to thrive there is a 
requirement for cutting massive costs. So, he 

fired  75% of the workforce (simple, isn’t it?).   

To increase its revenue stream, Elon intro-
duced the ‘Blue Tick’ scheme which asks you 
for a monthly payment of $8 to have the blue 
tick on your Twitter account. All those who 
wish to be seen as verified personalities will 
have to pay the fee. Well through this scheme, 
Twitter will be able to generate almost $ 40 
million in pure profit every year.  The Tesla 
chief plans on popularising the Twitter premi-
um subscription by offering additional features 
like an ad-free experience. He plans on offer-
ing a variety of subscription plans with differ-
ent fees, to suit user needs whether individual, 
corporate or government agents. 

I feel that the numerous changes Musk plans 
to bring will rewrite the story of Twitter as it 
will become a platform where people will be 
able to share their views without having the 
fear of getting banned (except for people like 
Kanye West).  

The independent and multiple revenue streams 
of Twitter will decrease the control of corpo-
rates and banks over the platform, eventually 
allowing Twitter to become 
what it should have been in the first place. 

Shaswat Ranjan
X
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 Will India Be A        

Economy  by 2025?

Trillion5
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With such statistics, India is projected to be 
one of the fastest-growing major economies. 
Success on such a path is only possible for a 
country when it has good relations with the 
outside world, as well as Multinational Corpo-
rations, set up in their homeland with the help 
of global investors. More than 3 Lakh MNCs 
have been set up in India so far, Microsoft and 
Amazon, to name a few, which have enabled 
India to produce goods and services compara-
tively at a cheaper rate. 
 
With trade getting comprehensive, the im-
portance of the taxation system also rises. 
In relation to this the Good & Services Tax, 
which was launched on the 1st of July 2017 
has helped simplify the taxation system. The 
main advantage of it has been preventing the 
cascading effect caused by the taxes where 
earlier taxes were charged on taxes making the 
goods costly. In July 2022, the Reserve Bank 
of India aimed at setting up a mechanism to 
settle India’s international trade transactions 
in Rupees itself. Though so far only Russia 
and Srilanka have shown interest in such ar-
rangements, other countries are still in talks of 
adapting to the new mechanism. 
 
To conclude, such kind of progress shows the 
emerging strength of India’s Economy and the 
influence it has been having over international 
trade in the last few years. With developing, 
factors such as technology, a young popula-
tion, and an abundance of renewable energy, 
India is surely going to succeed in terms of 
becoming a $5 trillion economy which will 
soon be referred to in terms of Rupees. 
                                                       

 Keshav Agarwal 
 XI

India has been making every move possible 
over time to improve its Economy. Be it tech-
nology or the steel industry; every sector is 
expected to have a bright future ahead. Back 
in 2019, amidst the celebrations of the 72nd 
Independence Day, the honourable Prime Min-
ister, Shri Narendra Modi, assured his confi-
dence that the country will become a $5 tril-
lion economy by 2024. To simply define it, a 
$5 trillion economy is the size of an economy 
measured with the help of the Gross Domestic 
Product (GDP). GDP simply means the total 
value of all the goods and services produced 
in a nation within a year. 
 
Tracing back to 1947, nobody could have 
thought of what India’s Economy is today. 
The third world country, which had a GDP of 
just Rs 2.7 Lakhs Crore back then, has now 
landed to have a GDP of around Rs 150 Lakh 
Crore. The English people had left no reason 
or instance to exploit our Economy by using 
our resources for their benefit to the fullest. 
This not just included the labour force but 
also natural resources such as iron ores, gold 
mines, textiles, and much more. Well, that 
would mean the United Kingdom would have 
an advantage when it comes to being ahead of 
us in terms of GDP and Economy. Surprising-
ly, with a growth of 8.7% in the financial year 
2022-23, according to IMF, India’s Economy 
has surpassed the United Kingdom’s in terms 
of size. This is the nation that drained $43 
Trillion dollars worth of resources from our 
nation during its colonial rule for almost 200 
years. This clearly shows the extent to which 
India is willing to go when it comes to eco-
nomic prosperity.  
 
In the  India Development Update, the World 
Bank has upgraded the forecast for the Indi-
an Economy to grow by 6.5% to 6.9% in FY 
2023-24. In addition to this, the Full Year GDP 
growth in India averaged 6.12% from 2006 
until 2023, with an all-time high of 8.70% in 
2022 after an all-time low of -6.60% in 2021. 
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The E-Learning Business 
“A dream doesn’t have a Price Tag”
-Indira Gandhi 1969 
What Indira Gandhi said here I believe was rel-
evant only during the summer of 1969. A lot has 
changed in this country since then. Technology 
has evolved from those 8-bit ping pong and racer 
games to the 8K ultra realism. The country’s de-
mocracy doesn’t go into crisis every other Sunday 
and poverty gets reduced. Virtually everything has 
changed, but you know what hasn’t, our educa-
tion system. The education system is virtually 
the same, today as well as it was  53 years ago. 
So how has something as important as education 
failed to adapt to changing times and how it is that 
now education is seen as a serious money-lender 
when the landscape for making a profit has barely 
changed?  
Well, Ladies and Gentlemen, that is quite a com-
plex question to answer. So let us look into my 
example about the game. The education system 
today is just like that racer 8-bit game from 1969, 
the only thing that has changed about it is that the 
game now has slightly better graphics and all pay 
to win. Let us focus on that pay-to-win mindset. 
Today in 2022, education mantra is , “the more 
money you pay, the more educated your child 
will become” and it is totally fine to pay extra for 
quality education. It is not justifiable  to decrease 
the quality of education with a false sense of hope 
by charging exorbitant prices.
This is the current scenario of Education system  
in India today. Companies like Byju’s, Aakash 
and Toppr today are the highest-grossing virtu-
al education companies in the world making an 
annual profit of an average of $2 billion a year. 
While the “Kota Factory” is estimated to be a $5 
billion business. All that comes from providing 
nothing but online classes from a rented studio in 
a remote area in UP or Bihar. If we look closely 
into the workings of Byju’s, it’s  quite a smart 
business strategy. It is very much  evident that 
these companies do not need to invest  much 
to make money. I mean, just think about how 
much they need to do, buy a white screen, hire a 
semi-competent teacher, buy a decent mid-range 

camera and that’s about it. It’s affordable and pos-
sible that  you and I could probably start our own 
“Coaching Institutes”.
What is so unique about them ? Well, when you 
pay for Byju’s annual subscription, you aren’t 
paying for it to get Eton-level education at rea-
sonable prices, you are paying for a dream ie your 
dream. Byjus promises you the life of your day-
dreams. You crack the JEE, go to IIT, get hired by 
Microsoft, and buy a Mercedes and a million-dol-
lar house in California. If you look at every single 
ad campaign by these companies. You’ll see giant 
signs like “Byju’s ke sath crack karo JEE aur jiyo 
apne sapno ki jindagi”, which is an actual sign I 
saw at Dwarka metro station in Delhi. At the end 
of the day, it is totally fine to create such head-
lines if you are providing what you are promising.

So do they? Simply, they do not. According to 
India Today, only 21% of students who spend full 
price on Byju’s course go to IIT. With the Insti-
tutes in Kota, an estimated 27% manage to crack 
JEE. Also, put into consideration all the stress that 
goes into these courses. You can see how India 
has the third highest student depression rate in the 
world. Behind those flashy signs and pictures of 
toppers in newspapers, they don’t show the dark 
reality. The reality of 70% of the students didn’t 
make it, as well as their tears.

Shrey 
X
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India has one of the world’s largest education 
systems. Over the past few decades, technol-
ogy has immensely contributed to education 
development and vastly impacted school 
education in India. India has a vast popula-
tion with several schools and over a million 
students. Indeed before the epidemic, the 
promise of personalised learning to ameliorate 
education in India had created an opportunity 
for  EdTech( educational technology). EdTech 
platforms bridge the gap between those who 
wish to learn and those who offer the same 
service by virtually bringing them on the same 
platform. They enable them to learn anything, 
anytime, and anywhere at their own pace.  

The Covid- 19 epidemic, in a way, forced the 
world to replace traditional face-to-face learn-
ing with online means. It was a moment of 
change and provided an opening for several  
EdTech companies. Companies like Byjus, 
Vedantu, Unacademy, Physics Wallah, etc. 
became veritably popular among the students. 
The EdTech sector has been growing exponen-
tially over the last few years, and no doubt, it 
will ultimately impact school learning exten-
sively.  The EdTech industry has served stu-
dents with easily accessible knowledge and in-
vestors with huge opportunities. As and when 
learning businesses crop up, the companies 
need assistance with more and more teachers, 
which means more jobs ultimately benefiting 
society. Accordingly,  India’s skilled youth are 
given several opportunities to educate from 
home and use that to earn money. 

One of the biggest advantages of using ed-
tech is the reduced quantity of paper used 
in the classroom. Crucial factors driving the 
EdTech market growth include penetration of 
digitisation of the education sector, growing 
acceptance of EdTech tools by both academic 

and non-academic sectors, the proliferation of 
smart bias and flawless internet connectivity 
will ultimately help in solving problems faced 
by us today. When compared to the traditional 
education system (classroom learning), on-
line education is more affordable. There are 
many learning platforms available for students 
where they can get access to quality education 
at affordable fees.   

One of the major factors giving impetus to 
EdTech companies has been the encouraging 
enterprise from the Indian Government to 
make education accessible to anyone, any-
where. Growth in gamification is expected 
to drive the growth of the edtech market. In 
situations where there’s lower direct interac-
tion with teachers and classmates, engaging 
students is extremely important.  Edtech is a 
huge industry that’s growing every year by 
leaps and bounds. However,  even with the 
amount of revenue it generates,  numerous 
Edtech companies end up failing within a few 
years because of the cut-throat competition in 
the market. Opening a company in the edtech 
industry is idealistic, and many startup en-
trepreneurs hope to create a more connected 
world with the help of their capabilities.

Madhav Makheeja  
XI

How Ed-Tech Companies are Stealing the Market
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International Housing Crisis 
The government of a country imple-
ments and enforces various policies to 
overcome the economic crisis (if any) 
faced by them, but the situation gets 
worse when the common people be-
come homeless and they are not able 
to afford the standard amenities which 
they require every day. This type of 
situation is usually considered a part of 
the ‘housing crisis.’ But the question 
that often puts us in a dilemma is what 
is actually meant by a housing crisis 
and does it even play an integral role in 
the field of economics? A housing cri-
sis is a situation wheren a person is not 
able to afford proper shelter for himself 
and his family where he can get all the 
basic amenities required for survival.

The housing industry plays a very inte-
gral role as part of a nation’s GDP. The 
collapse of the housing industry indi-
cates a huge probability of economic 
downfall in the territory. The leading 
economic nation, The USA sets up the 
best example of the importance of the 
housing industry in the GDP. The hous-
ing industry iIn the U.S. economy it 
also contributes 15%-18% to GDP ev-
ery year, and homeownership accounts 
for a quarter of American household net 
worth. 

One would often listen to the news ev-
ery day of new economic policies be-
ing implemented by different nations 
for the development of their citizens, 
but the darker side of the story is that 
the authorities focus on the armoury of 
their nations rather than focusing on the 
well-being of their affected citizens,. It 
is the result of this ideology that still a 
large proportion of the world’s popula-
tion is homeless and faces an economic 
crisis. 

What is the root cause of the whole is-
sue? According to previous experienc-
es, it is observed that trouble increases 
when banks start relaxing their lending 
criteria and hand out loans even if the 
borrower doesn’t get qualified under 
ordinary requirements. The global eco-
nomic depression of the 1920s and the 
2008 subprime crisis are the best exam-
ples of when the global economy en-
tered into recession due to insufficient 
working of the governments. 

Well, we may not realize, but 
COVID-19 has resulted in a global cap-
italist crisis in which numerous people 
were not able to earn a sustainable in-
come due to which they had to ultimate-
ly reduce their standard of living status. 
Keeping in mind the Russo-Ukrainian 
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International Housing Crisis 
conflict, most of the people living in 
Europe may not be able to survive (with 
special reference to those who don’t 
have a good economic status) because of 
the disruption of the Nordic Gas lines. 
The core reason which distinguishes 
a housing crisis from any other crisis 
is that housing in the past has led the 
road to the most disruption of wealth 
the world has ever witnessed. Whether 
it was the dot-com bubble burst or the 
1970s stock crisis, these are nothing 
compared to the destruction done by 
housing crises as houses are an integral 
part of a society, and they directly affect 
the people. They hold much more signif-
icance in a person’s life than any other 
commodity except food and water. 

Let’s take the case of the United States 
of America where a housing crisis has 
become quite common within the last 
century. The White House recently ad-
mitted that the pace of house building 
has not kept pace with the population for 
more than 40 years and that homes are 
not adequate according to the residential 
and economic requirements. The land is 
earmarked for golf courses, popular with 
older voters more likely to cast ballots, 
rather than houses.

Though the housing crisis is a very cru-

cial issue which needs to be discussed 
at the international level (which rarely 
happens). It is of paramount importance 
that if we want to see this world living 
in harmony where there are no conflicts, 
it is vital to eradicate the issue of hous-
ing from every nation.  Many promi-
nent economists have recognized the 
following elements as some of the most 
important for recovery from the housing 
crisis: tight housing inventory and im-
proving home sales. The rental market 
needs regular strict supervision only 
then the markets could be saved from 
housing doom. 

Atharva Agarwal 
 X 
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Genre: Drama, Crime
Rating: 8.5/10

“Okay. Money Laundering 101.” -Marty Byrde

The quote at the beginning of this article (which is 
by the lead actor himself) most ironically describes 
the series. The Byrde family sets out to do one of the 
most financially shady tasks there can ever be, and in 
the process, they might just face certain circumstanc-
es which force them to shed a drop of blood or two. 
On the brink of death, Marty Byrde makes an offer to 
make $500 million dollars for the Mexican drug lord 
in exchange for mercy for his life. 

Ozark, named after a series of mountains in central 
America, follows the journey of a mild-mannered 
financial advisor Marty Byrde (starred by Jason 
Bateman) who also works as a money launderer 
for a Mexican drug cartel. Forced by his bosses to 
increase the volume of the money he launders, he 
moves his family to rural Missouri in order to utilise 
under-the-radar motels and casinos as fronts. Aided by 
his wife Wendy (acted by Laura Linney) who takes a 
liking to their new life, the story follows the Byrdes’ 
journey from a typical American family to one that 
stands on the same pedestal as the very elite in politics 
and business, growing more formidable and erasing 
any loopholes in their operations with each season. 
Netflix recently hit the series’ fans with the final 
season and it is captivating, to say the least, but before 
getting ahead of ourselves, let us see what is special 
about Ozark’s narrative.

Firstly, The story starts without much lead-up and the 
viewer does not have to sit through countless epi-
sodes before the main plot gets underway. Secondly, 
the casting for this series is fantastic. You absolutely 
cannot suggest that there is a better Marty Byrde than 
Jason Bateman. Jason Bateman is a realistic actor and 
pulls the audience into the depths of the story through 
the eyes of Marty Byrde, and also portrays him as 
a father of two. Bateman is known for starring in 
comedy movies but he is such an effortless actor that 
he is able to switch over to a suspense drama series 
seamlessly and gracefully. The other characters are 
also played by great actors but they might not be fully 
recognised just because of how good Jason Bateman 
is. Also, the setting is quite unorthodox for this kind of 
crime/drama series and is a breath of fresh air. 

The narrative is constructed in a way where there are 
multiple obstacles the Byrde family must deal with at 
once. They are constantly challenged and put in the 
hot seat throughout the four seasons, under immense 
pressure to perform and keep the cartel that they are 
working for remains satisfied.

One characteristic of the show that unabashedly stands 
out is how intense it is. This keeps the audience fully 
immersed in the brilliant action sequences, though 
they will start to feel a bit generic as the storyline 
progresses. The show also garnered attention because 
of the dialogues and unique personality traits of some 
characters that were making the show unique, which 
shows that this show can entertain as much as it can 
humour you with its sometimes cheezy business jokes. 
The eccentric challenges throughout the series keep 
the people engaged and not even once let the feeling 
of boredom occur. Well, the reason behind the success 
of this series is that each character’s story arc is par-
ticularly well-developed. This series has successfully 
shown how the mafia industry works and portrays 
the importance of being financially smart in order to 
bypass the government. 

Then there is the inner struggle of Marty Byrde with 
his ethics, which seems to be the only under-solidified 
part of the storyline. Marty uses the laundered money 
and other finances from his clubs to fund the family’s 
foundation where they try to do a bunch of good deeds 
such as helping addicts. Now, this might seem like a 
lot of grey areas for a show to be built around, but I 
believe that the makers have left it for the viewer to 
form an opinion.

With a dark, brooding narrative and a genre-bending 
cocktail accompanied by family drama, manipulation, 
unexpected twists and stimulating action, Ozark is an 
ideal companion piece to other standout crime sagas 
like “Breaking Bad” and “Better Call Saul” and aptly 
concludes with an immersive, riveting Season 4. It is a 
highly recommended watch as we say goodbye to the 
enterprising Byrde family.

Shreyas Shah
  IX

SERIES REVIEW: OZARK 
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Koenigsegg Automotive was created in Sweden in 1994 by 22-year-old 
founder, Christian von Koenigsegg. Young and optimistic, Christian had a 

dream of building a supercar, despite many in the auto industry claiming the 
supercar was a thing of the past.


