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 EDITORIAL
As I write this editorial for the Baisakhi 
issue, it reminds me of the first issue of the 
magazine that was published exactly a year 
ago. The batch of 2019 which established 
the Business Club and this magazine as a 
Finance department initiative contributed 
immensely to their pursuit. 

The previous year we took out four issues 
expressing the opinions of the students 
on many business and economics related 
subjects. The founder’s issue was a tribute 
to late Mr.JRD Tata who has always been 
remembered for his great endeavours in 
business. In another issue, we also discussed 
the MeToo movement and its relevance 
in business. This year we aim to take the 
magazine in a new direction, acknowledging 
articles from middle-school on global issues.

This issue revolves around the theme 
“Women in Business”, as we see around us 
that many women are making their way into 
the realm of business. Some mothers are 
entrepreneurs, or help in the family business, 
thereby multitasking. The cover story talks 
about the ex-CEO of PepsiCo, Indira Nooyi, 
touching upon the difficulties she faced in her 
life and about how she managed to inspire 
not only her peers but the entire community. 
In addition to this, there are articles on the 
success of great entrepreneurs like Jack Ma 
and Kylie Jenner, two people in completely 
different business lines. The Soda War 
is an article bringing out viewpoints 
about one of the greatest rivalries in 
the world market today. The debate 
for this issue is whether scientific 
research and development should be 
regulated. So, readers, you must set 
your opinions about this disruptive 
topic beforehand, and choose a side 
of the coin.

 
‘Baisakhi’ as we all know is 
celebrated annually in the month of 
April mainly in the state of Punjab. 
It marks the new year for Sikh and the 
farmer community and is also known as the 

‘harvesting festival’ in the state. A farmer 
depends on his crops and land to earn a 
livelihood, just like a businessman depends 
on his investments. This is the main reason for 
celebrating this unique festival. I personally 
believe that there is no other business that 
involves more risks than the business of 
farming. This month is also special for all 
Indian Businessmen and woman as it marks 
the beginning of the new financial year, giving 
them another chance to bring a change. 

Best wishes to all Businesswomen and men 
for the upcoming year. 

We present  to you the Baisakhi issue of the 
Innoventure. 

Signing In,

Aryan Garg
Editor-in-Chief
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BUSINESS CLUB 
REPORT

The business quiz called ‘The Buzz’ was organ-
ised on the 25th of March in the LRC. This quiz 
was the first of its kind with interesting rounds that 
enthralled the audience. It was an inter-house 
competition and the teams from various houses 
comprised 2 members from grades 10th and 12th 
each. The quiz consisted of 6 rounds. The first 
round tested the contestants on their knowledge 
about the general affairs in the world of business. 
The second round was about logos where the 
teams were supposed to identify the logos of vari-
ous famous companies. Some of the logos which 
were tested were of companies like Walmart and 
JW Marriott. In the third round contestants were 
grilled for facts about the Indian economy. Follow-
ing that, the fourth round had questions concern-
ing the various Chief Executive Officers (CEOs) 
that lead some of the many giants that dominate 
the stock charts. 

The fifth round was the eagerly anticipated rapid 
fire round, but the contestants didn’t seem up to 
the challenge, something that I am sure will not 
be repeated in the future. The final round A.K.A 
The Auction Round was the most thrilling one 
because it was the game changer. It allowed the 

teams to use the points they had won in order to 
place their bids to win the chance to answer the 
question. The team which outbids the rest won 
the question and got double their bid in reward 
if they answered correctly. This round was sup-
posed to be the game changer and ultimately it did 
change the game, resulting in a drastic change in 
the positions at the end moment, teaching every-
one that no matter what or how you may achieve 
anything, a gamble can take it all away.

The House positions were as follows :-

1st- Cauvery House 
2nd- Jamuna House and Krishna House
4th- Ganga House

We hope that this initiative continues and spreads 
awareness about various aspects of business 
and economics while also widening the horizon 
for learning and fostering healthy competition in 
our school.

The grade  XII Commerce students and their faculty visited the production unit of Aska Ltd   in 
Roorkee on 19th March 2019 . The Director of Aska Ltd, Mr. Ashish Garg organized the visit. Aska 
produces high-end, innovative disaster management equipment which is marketed majorly i to the 
Government, large construction corporations and the defense forces. Fire extinguishers, lighting 
systems (built for search and rescue operations) and fire fighting motorbikes are a few of Aska’s 
product line up. They are a leader in their industry due to their high investment in R&D and high-
quality standards, inspite of the high price tag. The company has been very active in identifying the 
future needs of its market and vertically integrating itself by buying relevant patents for commercial 
exploitation.  

The boys observed the assembly line, inventory management and the efficacy of their products in 
putting out a 233-B fire (the largest category of fire put out by a single fire extinguisher). Due to the 
nature of the product and the ensuing demand, Aska Ltd maintains a large inventory upward of Rs 
30 crores. 

The tour concluded with a lunch at the factory dining hall. The top quality of the food was proof of 
how well the workers are treated. The students learned how the factory is run and their financial 
dealings through the stories shared by Mr. Garg. The real life connect with what we study at school 
made the excursion an enriching one.

A visit to 
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OBOR 
Africa Being Hunted

China has been investing heavily in infrastruc-
ture in many countries in Africa, and South East 
Asia. China plans to exploit new markets and 
under-developed countries where it can cre-
ate markets and profit. The initiative has been 
called the one belt one road initiative, a detailed 
network of land and sea trade routes with ports 
in South Asia and Africa with elaborate railways 
and road networks.

China has already invested a lot of money in 
countries like Myanmar, Nepal, Sri Lanka, and 
the Maldives. Taking over all the backyard coun-
tries which grew  under India’s wing, saying all 
that they are doing is under the Wuhan Spirit- 
taking advantage of the facade created to show 
that the relations between India and China are 
improving. However, the truth highlights a differ-
ent shade in the spectrum of colours. China is 
trying to wrest control of all economic and politi-
cal dominance that India has in South East Asia. 
Facilitating its own growth over the development 
of others, China has been very decisive. Howev-
er, their actions have not gone unnoticed. India 
and Japan have tried to structure growth in East 
Africa and Southeast Asian countries through 
the India and Japan sponsored, Asia - Africa 

Growth Corridor (AAGC), but these actions do 
not match the magnitude of the Belt and Road 
Initiative. Under OBOR, China has acquired the 
Chittagong port in Bangladesh and other ports 
in Myanmar and Sri Lanka. China has also built 
railways in Kenya and plans to raise many more 
projects in Africa. It basically aims to exploit and 
create markets in Africa while Africa remains to-
tally underdeveloped and unexposed to the out-
side world. China bases its actions on a simple 
principle, that an undeveloped region can de-
velop faster as there is a lot to do there, for little 
infrastructure and knowledge exists there. This 
being an adequate reason to invest in Africa, 
there is a lot to gain there as trade increases 
due to upgraded infrastructure. China also plans 
to exploit the underprivileged consumer market 
in Africa as there will be huge demands for prod-
ucts that have been used there and China can 
easily become the major retailer as it has ma-
jor manufacturing units in its homeland. If these 
plans are properly executed China would suc-
cessfully convert the whole of South Asia and 
Africa into its own economic backyard.

Modi and his Japanese counterpart, Shinzo 
Abe appears to be afraid as 
the gigantic ‘Chinese Lake’ 
grows even bigger and big-
ger. While two out of the three 
Asian giants slog behind, the 
only solutionis that India and 
Japan strengthen ties and 
collaboration to keep China’s 
power in check, as they can’t 
wait for the USA to intervene 
further. Right now, both the 
countries have the incentive 
to go against China. One has 
historical reasons, while the 
other has territorial disputes. 
Right now, India should also 
aim to re-create ties with 
countries like Maldives and 
Nepal and invest there, so 
they don’t choose the wrong 
side of the mountain.

       Viraj Lohia  
           X



Anyone who has ever played Monopoly realizes 
soon that the only way you can actually win in 
the game is by taking away people’s money from 
them. And, as you come to terms with the term 
Monopoly, you also learn to appreciate that the 
word speaks volumes. Indeed, the only way to 
win in Monopoly is by creating a monopoly, a 
monopoly on all of the sources of income in the 
game. To put it in simple terms, Monopoly is a 
game in which everyone is given a fixed share 
of the pie and you have to make it the biggest 
share. The only way to do so is by manipulat-
ing and grabbing the shares of others. Of course, 
you can take loans, but, in the end all that mat-
ters is the players’ ability to collect the largest 
share of the pie. As players go bankrupt, i.e. they 
run out of their shares and are forced out of the 
game. In other words, the only way a player wins 
is when he has all the pie to himself, or by driving 
others to bankruptcy. 

While the game maybe fun (unless you lose), 
the economic order it’s based on is pretty flawed. 
While debunking board games may seem triv-
ial and fun in Monopoly, it is not so in real life, 
for there are drastic repercussions. Thus, it be-
comes important to assess the daily life applica-
tions of finance.

 The misconception that seems to prevail in soci-
ety is that there is only a fixed amount of money 
in this world. In fact, the total wealth in the world 
has irrevocably increased with the passage of 
time. The World Bank reports that wealth grew 
by 66% from 1995 to 2014. And, with that, in-
equality increased too. However, inequality will 
always exist in some form. What is important 
is the overall development of the economy. 

Consider an economy of hundred people. Ini-
tially, the top 10% owned a lot more than the 
bottom 10%. Post economic development, it 
was noticed that while the wealth of both 
groups has risen in equal percentages, the 
numbers will obviously differ due to sim-
ple maths. The bigger the share of pie, the 
more it grows. When there is a similar per-
centage growth in two numbers, the larger num-

ber obviously sees a larger increase. To prevent 
unreasonable increase in wealth inequality, gov-
ernment taxation and regulation come into force. 
Hence, as long as the government does its job, 
and the administration does not fall into the oily 
hands of an oligarchy, the country remains safe. 
The US will not be a perfect example of this, con-
sidering the lobbying system, and the fact that 
the average tax code they have has more excep-
tions than rules. 

Nonetheless, what happens is that the standard 
of living of the poorest member of the society 
goes up along with the standard of living of the 
richest member in the society. But, false beliefs 
about the fixed pie have corrupted the minds of 
people. Nearly three-fourths of American citizens 
believe that the rich are getting richer and the 
poor are getting poorer, though data suggests 
that this belief is out of place. Everyone is better 
off than their forefathers.

The belief that those who are rich have stolen 
money from you is misplaced fantasy, and when 
people want the government to swoop in and pre-
vent the rich from getting any richer, it is, in fact, 
the creation of wealth that is being halted. This 
discourages the average man from working hard 
to get rich, because the incentive to do so is no 
longer there. It seems, the capitalist world seems 

to have fallen prey to this 
phenomenon.

INNOVENTURE 5

All the
Pie We do not eat



6  INNOVENTURE

Living life in an illusion of equality and progress 
has been portrayed in Animal Farm by George 
Orwell. A satire critiquing the flaws of commu-
nism, it has successfully brought the system 
vehemently proposed by Marx and Engels to its 
knees.The book targets one core pillar of com-
munism, that such a system can only be support-
ed by a strong leader who can keep the founda-
tions of the system free of corruption, and can do 
justice to the vision of a society where everybody 
progresses. The pigs, the leaders of this hypo-
thetical society, had a character very similar to 
that of an ordinary human-being. It is a character 
which is not perfect, and which needs to be kept 
in check.

The book starts with a dream which inspires a 
community. An old boar, Old Major called a meet-
ing where he tells all the animals of a dream he 
has had in which all animals live together with 
no human beings to oppress or control them. He 
tells the animals that they must work towards 
such a paradise and teaches them a song called 
“Beasts of England”. He dies three days later, 
but three young pigs, Napoleon,Snowball and 
Squealer turn Old Major’s dream into an ideol-
ogy called Animalism and set down the Seven 
Commandments. This ideology was very similar 
to that of Communism, it aims to create a uto-
pia where all animals are equal and do not live 
like the authoritarian humans. The animals then 
seize the farm from humans and establish the 
Animal Farm. It’s a communist society which 
prospers for some time under the leadership of 
Snowball, Napoleon and Squealer. And then, 
like any other communist society, it prospered 
only until the leadership was pure and uncor-
rupted. In a communist society, all power lies 
in the hands of the government, which makes 
them susceptible to corruption and insecure 

about their authority. The names intentionally 
chosen for the characters foreshadow the kind 
of leadership that would not be fit for the farm 
(Napoleon was a dictator/monarch of the French 
territories). In the book too, the pig Napoleon 
drives away Snowball from the farm and makes 
Squealer his propaganda minister, establishing 
an authoritarian rule under the facade of Animal 
Farm, which starts shaping up more and more 
like the human world. Interestingly, the ground 
rules of their society prohibit what is happening. 
Inevitably, he ends up changing the rules bring-
ing out the inherent flaw in an essential aspect of 
Communism, the strong leadership, just like in 
a communist society which is based on ideas of 
equality and state control,but vests a lot of power 
into a single person or entity. Power corrupts, but 
absolute power corrupts absolutely, may sound 
like a cliché, but it is true all the same.

Marx and Engles came up with an amazing the-
ory, but it could only work on paper. The bureau-
cracy compromises on principles and rules to ca-
ter to vested interests. Multitudes are put to risk. 
Marx and Engles wanted them to work like cogs 
of a clock, without a fault. They did not factor in 
the capricious human psychology. Something 
that is very difficult to make, a system with no 
fault, and with which everyone agreeing with the 
system was an illusion that shattered into smith-
ereens.

Argha Gupta
X
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During the past five years, many decisions pertain-
ing to the country’s economy have been made but 
the country’s government. The most controversial 
decision was demonetisation, something which has 
been widely questioned. Some say that demoneti-
sation helped bring out all the black money in the 
system but that is a great misconception. The ques-
tion was not if demonetisation would have worked or 
not, the question was, what would be the cause of 
failure of the various possible ones. 

Surprisingly the government oversaw a 103% cash 
return, instead of 100%, when demonetisation oc-
curred. As mentioned before, the aim to root out all 
the black money but demonetisation allowed black 
money to seep into the system. Clearly showing us 
that demonetisation did not work. Now let’s discuss 
the causes of this failure. Along with the RBI, the 
Income Tax Department played an important role in 
demonetisation. As preventing tax evasion was a 
key aspect of demonetisation. Coming to the work-
ing of the Income Tax Department. To root out the 
Black Money individuals have to sit and analyze the 
working of individual accounts across banks, track-
ing transactions deposits, etc. to catch inconsisten-
cies. This is a very tedious process, so the depart-
ment tries to maximise results, their first approach 
to reduce labour and time consumption is to classify 
bank accounts in the country on the basis of their 
tax returns and the amount of money they have. Ma-
jor attention is on the accounts with tax returns as 
there is scope for catching more money if tax returns 
not filed properly. It takes an individual, months to 
analyse the working of a single account. So only a 
few accounts are targeted from each class, leading 
to more accounts being left unchecked. When so 
many accounts go unchecked the government fails 
to maximise the ethical gain(which might have been 
the only gain out of the tedious process) leave alone 
the monetary gains.

Other than the simple lack of resources India fac-
es many other problems, for example, corruption. 
Some of the very high-income accounts go to senior 
officials, who might be bribed by major business-

men, allowing some of the most questionable or big 
accounts to also slip away from the system. How-
ever, the fact is when it comes to black money,  rich 
people don’t use their own accounts, they launder 
it through the accounts of other individuals who are 
not very rich. So they do not get caught. Moreover, 
the government had permitted the citizens to use 
the old currency at petrol pumps, hospitals, people 
could change a lot of money for marriages and small 
and medium-sized businesses could make larger 
transactions and withdrawals.  All of this made a very 
large window for black money to slip into the system 
unnoticed. This was the reality now, let’s take a hy-
pothetical situation where the system checks every 
account.  First of all, this will consume a lot of time 
and resources as the government will have to hire 
a very large amount of personnel to go through all 
the accounts in the country. If some questionable 
money is found then a proper notice with reasoning 
and backing has to be formed and sent to the owner 
of the account. The owner will send reasoning as to 
how he has the money legally. Many of these cases 
might go to court. This will also be time-consuming 
for the prosecutors and our already backlogged jus-
tice system. After such a lengthy procedure, even if 
the government catches some black money. It will 
not be beneficial as the government would have 
spent a lot more time and resources to get the mon-
ey then the money itself. This policy would have 
burdened the taxpayers, slowed the economy and 
scaled down the development of the country as the 
money and resources would have to be diverted to 
the procedure.

Due to the inefficiency of our administration, some-
thing so sudden and important like demonetisation 
cannot be implemented. Moreover, demonetisation 
will be redundant in the long run as the government 
will end up spending a lot more money than the 
Black money it will find. It might be a value based 
victory but will incur losses to our country on a very 
large scale in the coming years. 

Viraj Lohia
X



“Never give up. 
Today is hard, 
Tommorow will 
be worse, but 
the day after         
tommorow will be 
Sunshine.”

JACK MA 
Born on 10 September 1964 in the city of Hang-
zhou, China as Jia Yu, little did this kid from a 
small province in China know that he was born to 
create grand things. “Jack” as he is known today 
is because of foreigners and his pen pals who had 
difficulties pronouncing his name.

Jack Ma started learning English at a young age 
and would go to any lengths to learn the language 
after recognising its importance. His yearning for 
the English language was such that he went on to 
work in Hangzhou International Hotel as a waiter 
just to improve his linguistic skills. Another inci-
dent which showcases us the lengths to which he 
was committed to learning the language is that 
he used to ride 70 miles on his bicycle to give the 

tourist in the area a tour so he could practise the 
language. It might not seem very logical of him 
to cycle 70 miles out of town to learn English but 
Ma has mentioned this in many of his speeches 
that this played a very crucial part in shaping his 
proficiency in the English language.

Although Ma was one of those who at every given 
opportunity would grasp any kind of knowledge 
irrespective its relevance to his life. He struggled 
to get into college, taking four years just to clear 
the entrance exam. In 1998 he graduated from 
the Hangzhou Teacher’s Institute(now known as 
Hangzhou Normal University) with a B.A in Eng-
lish. After graduation, he took up a job as a lectur-
er in English at the Hangzhou Dianzi University. 
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Success Story

“Never give up. 
Today is hard, 
Tommorow will 
be worse, but 
the day after         
tommorow will be 
Sunshine.”

JACK MA Ma’s struggle did not end there. As the story 
goes, he applied for 30 different jobs and was 
rejected by all of them. In an interview with 
Charlie Rose, he said that he even went to 
KFC when it arrived in the city for a job. He 
said that there were 24 of them who had ap-
plied and 23 had been selected and he was 
the only one that was shown the door. For a 
moment back then he couldn’t understand 
what had gone wrong but it didn’t hold him 
back, he didn’t retire to his room in frustration 
instead, he took it very seriously and never 
looked back after that.The answer to his suc-
cess lies in the timing of his rejuvenated spirit 
that did not hold him back to achieve some-
thing great in life. It was the year 1995 when 
he went to the United States to visit his friends 
who later introduced him to the internet and it 
changed his life. Maybe it was just pure coin-
cidence or the fruit of his toils over so many 
years. At that point in time, he found some in-
formation related to beer from other countries 
but none from China. So at that time along 
with his friend he created an ‘ugly’ website in 
China. He launched the website at 9:40 am 
and by 12`:30 pm he had started receiving 
calls from investors who wanted to talk to him. 
That was the day when Ma realised the poten-
tial of the so-called Internet. He understood 
the power of the internet and he exploited that 
to his benefits. In April 1995 he started a com-
pany called ‘China Pages’ that was dedicated 
to creating websites for the companies along 
with his wife Cathy and a friend with an initial 
investment of USD$20,000 and by the end of 
three years the company made a whopping 
5,000,000 yuan which was, at that time, equal 
to some USD$800,000. 

From 1998 
to 1999 he 
was the IT 
head for the 
c o m p a n y 
established 
by the China 
International 
E l e c t r o n i c 
Commerce 
C e n t r e , 
which was 
under the 
M i n i s t r y 
of Foreign 
Trade and 
E c o n o m i c 
C o o p e r a -
tion. In 1999 
he left that 

job and returned to Hangzhou to start a com-
pany named Alibaba which was business to 
business(B2B) marketplace born in his apart-
ment along with 18 of his friends. Between 
October 1999 to 2000 Alibaba managed to 
raise 25$ million from foreign venture capital 
investment. Ma wanted a perfect e-commerce 
platform for Chinese companies and also the 
small and medium-sized companies so that 
they don’t get left out in the market following 
them. Series of investments helped him ex-
pand his horizons. In 2003 he founded Tao-
bao, Alipay and other companies to increase 
his market share. After the rapid rise of Tao-
bao, eBay offered to buy the company but he 
refused the offer after having garnered the 
support of Yahoo’s co-founder Jerry Wang 
who had invested $1 billion into the company. 

In November 2012 Alibaba’s online transac-
tions exceeded one trillion yuan and in the 
year 2014, it was reported that Alibaba had 
managed to raise the largest IPO in the history 
of the New York Stock Exchange with a valua-
tion of $25 billion, which was also the largest 
ever initial public offering in the US financial 
history. Jack Ma now is one of the richest 
people in China with a valuation of $34.7 bil-
lion. He will step down as the Chairman of the 
Alibaba Group of companies to focus on phi-
lanthropy. In the year of 2017 Fortune named 
Jack Ma at the second place in the list of 50 
greatest leaders of the world.

Rahul Kumar Gupta
Editor
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The Boeing Fiasco

Ever since the crash of the Ethiopian Airlines 
plane, the Boeing 737 Max has been grounded 
by various countries and the America aircraft 
manufacturer Boeing has a lot on its plate. The 
Snowball started rolling in China, who started to 
ground flights by the aircraft. Soon various other 
countries grounded or banned it. Major aviation 
markets including India, UK, South Korea are 
among 15 countries who cited safety concerns 
concerning the aircraft with Boeing. Chinese 
Civil Aviation Administration said its decision to 
ground the plane was in line with its “zero toler-
ance for security risk” Policy. China has the larg-
est fleet of the Boeing 737 Max aircraft (97 in 
number bracket) and it is on the way to launch 
its own passenger aircraft. This plays a huge role 
in the tariff war between the US and China as 
Boeing is a US-based company, which the USA 
supports, thus heightening tension between the 
two superpowers. The negotiation about this tar-
iff war also entered a critical phase and is some-
what in its last week of talks.

Moreover, the rivalry between Boeing and Air-
bus, which is a French company, has escalated. 
Especially over narrow body aircraft where the 
737 Max is against A320 neo models.10 months 
before the grounding of the B 737 Max, the World 
Trade Organisation (WTO) said that the field to 
fulfil the request and subsidies for Airbus.  the US 
representative said that the WTO verdict proves 
that the EU helped Airbus launch its wider body 
planes by lending $22 billion in subsidies to the 
French company. Search actions of the lead to 
losses for Boeing. Now Airbus is waiting for a 
similar WTO verdict against the US government 
for supporting going. Since word on the street is 

that the Federal Aviation Administration’s checks 
for the Boeing 737 Max were not adequate and 
The USA is one of the only countries which has 
not grounded the aircraft. Due to the current situ-
ation, Airbus might go on the capture more of the 
market share from Boeing as this issue might 
cause trust issues concerning Boeing’s products. 

After the events of the Ethiopian accident, US 
President Donald Trump called the Boeing CEO, 
Dennis Muilenburg, concerning the safety of the 
B 737 Max. Boeing is the American flag bearer 
in the field of manufacturing. Boeing is also the 
second largest defense contractor of the United 
States, which tells us why the US government 
is constantly supporting the company and also 
about why President Donald Trump repeatedly 
forced some of USA’s allies to buy Boeing’s air-
craft. The financial troubles started deepened as 
the company needs to compensate its custom-
ers. Many Airlines seek compensation as they 
had to ground the Boeing planes due to safety 
concerns. The troubles for Boeing on regulato-
ry, financial and engineering fronts is due to the 
products having a spillover effect on its offerings. 

Aaditya Chandra Gupta
X
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The Job Revolution
UBI, or universal basic income, has, for the most 
part of history, been considered a radical idea. 
However, UBI is more than a radical leftist idea 
with the sole purpose of making people lose the 
motivation to work. Automation has rocked the 
job market and will continue to do so in the future. 
The rate of development of technology is only in-
creasing, and with it, the potential for the com-
puter to replace the human. However, as many 
fear, automation doesn’t take any jobs. Instead, 
it increases the quality of work. Take ATM’s for 
example. These machines form an almost indis-
pensable part of the life of a common man. But 
it wasn’t always like that. Before the automation 
era, actual people used to sit and do the work 
of an ATM. And of course, the introduction of the 
machine faced great resistance. It was, after all, 
taking away thousands of jobs. Obviously, the 
change was hard. But it was good. Once the ATM 
had taken over the monotonous and time-con-
suming job of giving money, bank tellers moved 
on to different functions within the bank itself, 
ones that machines were unable to do. Similarly, 
various startups have reported that using auto-
mation has actually allowed them to create more 
jobs, as the obvious monetary advantage of hav-
ing a robot pack groceries instead of paying a hu-
man to do the same allowed them to invest more 
in the work that requires actual humans.

That is where the problem arises. Instead of re-
maining limited to doing the same listless and 
monotonous jobs of the factory worker, robots, 
or AI, to be precise, can emulate the work of hu-
mans, and even do better. Computers can com-
pose sonnets, create art, and even more of them-
selves. And no amount of labour unity can stop 
that revolution. Think of the most advanced jobs 
a man can do. Doctors, lawyers, artists, writers, 
engineers and such, all stand to lose. It is impos-
sible to even believe that jobs that can be done 
at a tenth at the cost with ten times the produc-
tion by a robot will be left to humans. And this 
is where an idea that originates from the same 
pool as labour unions emerge. Universal Basic 
Income.

Termed ‘A utopian idea, that something could 
be the solution to a potentially jobless Dystopian 
future’, UBI is the safety net, that many econo-

mists argue, is imperative for the development of 
society. With towns like Stockton, California al-
ready rolling out schemes, UBI has become a hot 
subject of economic debate all over again. While 
it has the support of some of the richest people 
in Silicon Valley, many economists argue that it 
would simply cost too much. Think of it this way. 
When a large number of people are employed 
and taxes are raised, tell all of them to pay the 
taxes and receive the benefits. But in the same 
model, when taxes are raised and only a small 
number of people are employed, then there is 
more strain of the working few to aid the unem-
ployed masses. Now replace the tax benefits 
with UBI, and it is easy to assume that this is a 
plan doomed to fail.  But it will not.

Automation and AI might take millions of jobs, but 
they do it for a reason. And that reason is that 
they cost less and produce more. Hence, the 
flip side of the coin would be that the costs of 
goods and services would fall dramatically. The 
purchasing power of a normal consumer would 
be greatly increased, and the government would 
be able to give a universal basic income adjusted 
by the deflation that is bound to take place along 
with the fall in prices. Also, what we must not 
forget is that the human race already produces 
more than it needs. if even a quarter of the food 
we waste was recycled, world hunger would be 
easily eradicated. So surely, one gets the idea 
that when machines will be producing an even 
greater surplus, how is it that the government will 
allow millions to live in poverty while the owners 
of the means of production, or the bourgeoisie, 
reap all the profits. But considering the lack of life 
insurance that comes with the membership of the 
first estate, let us assume that the government 
retains the little shreds of socialism it has.

Hence, it is the belief of this writer that UBI will 
be an essential part of the future, and change the 
nature of work itself. And nothing can stop this 
revolution. For, after all, the only other constant 
to change is the futility of resistance to it.
 

Mrinank Chander
X
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ladies:
they mean 

Business

All claims mostly stand to be completely true, 
except for that of liberalism and breaking 
bounds. It will be wrong to say that there 
has been no progress, but a very important 
sphere covered under these claims remains 
a matter of concern; gender stereotypes and 
discrimination in the society, homes, and 
workplaces. Progress has been made and 
is worth commending. From the times when 
women were stopped from stepping out of 
their homes, we have come to a time when 
women don’t only go out and work, but excel 
at what they do and not only make themselves 
proud, but even their male counterparts. 
Moreover, over the years, combined efforts 
of both the genders have led to progress in 
breaking restrictions on the professions either 
of the genders can take up. On one hand we 
have successful Michelin Star male chefs, 
whereas, on the other, we have successful 
women managers, running huge enterprises 
across the globe.

However, a few barriers still exist for women 
aspiring to get into the working world. Societal 
gender stereotypes continue to influence the 
general mindset of the public, which eventually 

ends up being a barrier for women. Maternity 
is another major restriction for women in the 
workforce, middle-aged working mothers are 
looked upon unfavorably, because of the 
presumption that they’ll have to be provided 
with maternal facilities like crèche and leaves, 
and they won’t be able to give undivided 
attention to their work. These reasons might 
not be universally applicable but are true for 
the majority of global employers.

As we look at the empty portion of the glass, 
we cannot ignore what has been filled. The 
positive change has been achieved due to a 
plethora of reasons. In my opinion, the most 
important out of all is the growth in literacy 
rates and education. As more and more 
women got educated and acquired new skills, 
they gradually made a place for themselves 
in both the skilled and unskilled workforce. 
Moreover, education led to the springing of 
ideas of stepping out of the house, working 
and becoming economically independent. 
Industrial and economic growth also opened 
up new opportunities for women and created 
a space in the workforce to cater to the new 
supply of female workers. Amidst all this, the 

Science is reaching new heights, business is on a rise, penny stocks of the past 
are worth fortunes today, breaking barriers and innovating is the new ground 
rule of the economies, and liberalist ideas are much in vogue.
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efforts of various organizations promoting 
women entrepreneurship cannot be ignored 
and thus organizations like Astia, Women’s 
Business Enterprise National Council, 
Women’s India Trust are worthy of genuine 
appreciation. These associations along with 
the help of various financial institutions 
have helped women entrepreneurs over 
the years by providing financial assistance 
and consultancy services. Internationally, 
this idea solidified when the decade of 
1975 – 85 was declared as the Decade for 
Women by The United Nations Industrial 
Development Organization (UNIDO). The 
Topic “Role of women in industrialization in 
developing countries” was raised in 1878 at 
the conference held by UNIDO at Vienna 
which aimed at removing social, attitudinal 
and institutional barriers and increasing 
participation of women in industrial activities. 

If we look in the business world, women of 
today are leveling up with, and outshining 
men in all spheres from marketing to 
management to negotiations. Women 
across the globe have gradually managed to 
carve a niche for themselves in leadership 
positions, following the few torchbearers 
of this process like Mary Barra (Chairman 
and CEO, General Motors), 
G inn iRomet t y (Cha i rman , 
President, and CEO, IBM) 
and Ruth Porat (SVP 
and CFO, Google, 
Alphabet). Apart 
from all these, 
there is 
one more 
lady, who 
c o n t i n u e s 
to be 
the role 
model of 

thousands 
of girls of 
the coming 
age and 
inspires them 
to aspire for 
the most. A lady 
whose name today 
is synonymous to an 
ideal businesswoman, 

who had outshone the best of men of her 
times, and still continues to do so, a perfect 
personality in herself- Indra Nooyi.

On 28 October 1955, Madras witnessed 
the birth of a little baby girl, one who was 
to set the precedent right for women in the 
business world. That doesn’t really mean 
she was born with a silver spoon, or had 
inherent business acumen or was a prodigy, 
right from the time of her birth. Born into a 
Tamil speaking Indian family, Indra Nooyi 
was just like any other normal infant taking 
birth across the globe, contributing to 
our ever pacing population. Rather than 
becoming one out of the 7 billion of those 
who become a burden to our world, she 
became a trendsetter, who rose from being 
a girl child in the conservative Indian society 
of the 80s and 90s to becoming the CEO of 
an enterprise as huge as PepsiCo.

As we celebrate this progress, we shall also 
be considerate of what needs to be done 
for the complete inception of the goal of 
achieving complete equality, the goal of 
creating a free environment for women to 
work in whichever field they wish to, the goal 
of bridging the pay gaps, abolishing gender 

promotion bias and the goal of 
inclusive development. Women 

and business shall go hand in 
hand if the true essence of 

financial independence 
and equality has to be 

achieved.

Chirag Bansal
Editor 

Cover Story
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FOR

The world is bombarded with news of a breakthrough 
cure of a previously incurable disease achieving un-
surpassed capacities of production. Although, the fu-
ture seems bright, the past is catching up. Ecological 
and social crises have arisen due to our actions. So as 
the world surges ahead, I ask you to look back into the 
fascination of our primitive predecessors (if I may dare 
to refer them as such), with modernization.
 
If you look around, you can see there is a cut-throat 
competition in the world of politics and business to ex-
ploit any and all resources for dominance. Businesses 
don’t know when they might be riding their last high 
tide, so they are constantly in search of opportunities 
to surf on through technological breakthroughs. Those 
who can commercialize anything from natural selec-
tion to combating depression have somewhat weak-
ened the moral boundaries of scientific advancement. 
For so long we have placed so much importance on sci-
ence that we have extended our acceptance to anything 
it produces, in the name of development. This has led 
to dangerous and immoral pursuits that will not only 
create truckloads of cash in the present, but also dire 
consequences in the future. Yuval Noah Harari rightly 
observed, Science is not a self-determined body, it is 
propelled and directed by socio-economic and politi-
cal bodies and their demands. Not many scientists can 
fund their own research into creating low-cost solu-
tions for hunger, disease, and hygiene. Yet, many have 
been loaned funds to weaponise creatures and infra-
structure whose purpose was entirely different, or edit 
genes to replicate perceived features of beauty or other 
desirable traits in the unborn children. To borrow one 
of this erudite professor’s latest tweets,” There are 
things that attract human attention, and there is often a 
huge gap between what is important and what is attrac-
tive and interesting.” Thus, while some aspects may 
pique our interests we must not overlook the costs of 
curiosity, and relegate more pertaining issues. Leaving 
scientific advancement unchecked in the capricious 

and opportunistic hands of opportunists is a disaster 
we are brewing with through our inaction.
 
We need to evaluate if the commercial exploitation 
of certain powers acquired through the means of sci-
ence can be allowed under parameters like our prepar-
edness to use them with regard to our moral compe-
tence, future repercussions, and welfare of the society. 
Something like Artificial Intelligence is revolutionar-
ily important, but the question is are we ready for it. 
Are we prepared to accommodate thousands of edu-
cated workers secure with their jobs in the organized 
sector that will be disrupted by AI? More efficient 
automated machines laid off a few unskilled or low 
skilled labor and fewer of the skilled workforce, but 
when AI replaces 70% of the formal workforce, will 
we be able to console people who spent close to 30 
years expensively educating themselves to be replaced 
by a robot? Gene editing can provide groundbreaking 
results in eradicating diseases, but can be equally fatal 
with designer humans that may stand for more than 
just beauty. 
 
Science cannot be denied but delayed, till we over-
come our deficiencies and prepare ourselves for the 
future.

 Shresth Toshniwal 
Senior Ediitor

Scientific Research and
Development Should be 

Regulated
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AGAINST 

Scientific advancements have helped people to 
move from bamboo houses to glass mansions. 
However, the wonder of scientific advancement 
has always been a boon for some, and a bane for 
others. It’s people who sustain through the test of 
science that rules the present. The criminalization 
of scientific advances blocks any possibility for 
improvement in this world and by making such 
laws we are establishing that this is the end of 
human innovation. This goes against the idea of 
revolution and the basis of human evolution. If 
you want to imagine how the world would look a 
decade from now with this policy executed, imagine 
having implemented this policy five years ago. The 
realization that the world will always remain the 
same will tell you how wrong this policy is.
 
It has been established that a society with minimum 
intervention from the government in the corporate 
world has resulted in better growth of the country’s 
income. The 
ideal role of any 
g o v e r n m e n t 
in modern 
democrac ies 
should be 
to ‘provide 
resources’ to 
its citizens and 
ensure that 
they acquire 
the skills that 
will help them 
in finding jobs 
that they can 
pursue. The 
government , 
in no capacity, 
should try and 
limit people’s 
i n n o v a t i o n 
and become a hindrance to scientific progress. 
The better government does not stop people from 
getting more advanced. Instead, it works with the 
others so that they are able to reach their best. The 
prime foundation of a prevailing government is 
that it does not favor the majority, but supports the 
minority if their cause does not include violating 
anyone else’s right. 
 
In a capitalist economy, the company owners have 
extensive power to decide on the policies which their 
companies would function on provided they deliver 
to their workers a basic income, and not exploit them 

at the workplace. The advanced machines that the 
modern companies use result in faster production 
without exploitation of the workers, and thus 
should not be subjected to limitation by any laws 
that prevent them from working in the best manner. 
When companies use advanced technology for their 
profits, they do it without curtailing anyone’s rights, 
hence they should not be limited by the government 
in making use of the resources available. 
 
Every industrial revolution in the past caused due 
to technological advances has resulted in large 
scale unemployment. The automation industrial 
revolution is hence no different from the ones 
that have occurred in the past. Technological 
advances will always occur to make human lives 
better. Unemployment that occurs is a temporary 
phenomenon like all large-scale unemployment in 
the past was, and people will gradually develop the 
skill required to make the machines and gizmos 

work for them.
 
The solution 
to the rising 
s c i e n t i f i c 
progress is 
not stopping 
innovation, but 
making laws 
that enable the 
citizens to use 
these machines 
as a resource to 
their advantage. 
What needs to 
change is not 
the law, but the 
current system 
of education. 
The education 
that the students 

receive currently is not good enough for them to 
survive in the constantly fluctuating 21st century. 
By continuing the old teaching methods, we are 
creating a huge pool of young demography which 
would be incompetent for the challenges of the 
future. It is the efficient use of modern technology 
that we need to inculcate in the curriculum, and not 
limit the scope for improvement. 

Shreyansh Jindal 
XI-Humanities

DEBATE
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The Working Of A 
Tax Haven 

One thing that every smart citizen in the world 
wants to do is avoid paying tax. Countries like 
Luxembourg, Switzerland, Bermuda, Cayman 
Islands, and the British Virgin Islands are mak-
ing this possible. It is estimated that tax havens 
hold of the world’s wealth, 40% of which is sup-
posedly in the British Virgin Islands. But be-
fore we get into the intricacies of how millions 
of dollars are cheated from the government 
every year, the basic definitions need to be set 
straight. 

A tax haven is, in its essence, a country which 
provides favourable conditions for wealthy indi-
viduals and corporations to set up banking and 
production services in their territory. With a tax 
that amounts to virtually nothing, these coun-
tries help snatch billions of dollars from gov-
ernment hands every year. Some of the ways 
in which countries are able to set up these fa-
vourable conditions are lax tax laws, free eco-
nomic areas, cheap labour laws, and territorial 
taxation. Most countries that are tax havens are 
small islands and other countries that have a 
lack of resources. Providing tax havens creates 

employment, and even a small percentage of 
the trillions that roll in is enough to sustain the 
small populations of these island nations. 

Moving on, once a company, for various rea-
sons, has decided to utilize tax havens, the first 
thing it does is create a shell company. These 
companies, akin to an empty shell, are in pos-
session of no employees or offices, thus incur-
ring the name, letterbox companies. As offshore 
subsidiaries, these shell companies are given 
the intellectual property rights of any given cor-
poration. These rights are then licensed back 
to the aforementioned corporation,  transferring 
the income in the process. 

Enter Apple, the world’s largest taxpayer, who 
pays an annual $35 Billion in tax. Also, it makes 
Apple the largest tax avoider in the world, by 
sheer size itself. It has a shell company in Ire-
land, Apple Operations International, which has 
been based there since the 1980s, has no em-
ployees, offices, or any other physical presence 
in the country. Instead, the board meetings take 
place in California. Apple Sales International 
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(ASI) and Apple Operations 
Europe are also virtually 
stateless. Senators claim 
that Apple hides Billions 
in such subsidiaries which 
claim to belong nowhere. 

Here is how it does it…
Companies pay taxes in 
countries where they sell 
their products, hence the 
difference in prices of the 
iPhone X around the world. 
However, as usual, America 
is an exception. 

Being the only country that 
taxes on citizenship, thus, 
American companies prob-
ably pay the highest taxes in 
the world. Or do they? When 
Apple sells something over-
seas, the US subtracts that 
countries tax rate from it’s 
much higher a tax rate and 
taxes away from the remain-
ing percentage. 

America is the only coun-
try that taxes on the basis 
of citizenship. So, techni-
cally, American Multinational 
Companies should pay the 
highest tax in the world.  But, 
to prevent that, the US gov-
ernment cuts the percentage 
of tax that an American com-
pany has to pay the treasury 
on the basis of the amount 
of tax it pays in the foreign 
country.

This is where countries like 
Ireland, and recently Jersey, come in. In all ef-
fect, these countries are home for millions of 
tax-free banks. As aforementioned, these invari-
ably create some jobs. Thus, when the EU tried 
to defend an unaware Ireland, the tiny nation de-
cided to forgo 5% of its entire GDP rather than 
engage. Next comes the part about patents. By 
loaning patents (that it in fact owns) from a sub-
sidiary in Ireland, Apple can claim 30% of it’s US 
revenue Tax-Free because the money techni-
cally belongs to the Irish Shell. This process is 
completely legal and very common. However, 
hopefully, the process will soon end, for the US 
is all set to reduce its corporate Tax.

All in all, it is my belief that as long as there exist 
laws that prevent money from being made, there 
will continue to be loopholes. The dilemma of 
the ethicality of such actions is indeed compel-

ling. On one hand, we live in a capitalist soci-
ety, where it is making money that takes the top 
place at the priority pyramid, and on the other 
hand, there are people who expect justice from 
the vaguely socialist systems the government all 
over the world enforce, namely healthcare and 
education. So, the question is not really if Apple 
(and Amazon, along with everybody else) are 
right or wrong. It is about who gets to reap the 
profit?

Mrinank Bhartari
X
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“Rivalry adds so much to the charm of one’s conquest”
          -Louisa May Walcott

Some people swear by the bright blue 
whereas some with the red. Here’s what 
you need to know when you order a soft 
drink next, “Coke or Pepsi?”

The Coca-Cola Company and Pepsi-Cola 
are two aerated drink giants which have 
rocked the beverage industry with spec-
tacular soda drinks that they have intro-
duced.

It all started in 1886 when John Pember-
ton, an American pharmacist discovered 
the coca-cola. Coke became the cola king 
and retained it til l 1893 when Caleb Brad-
hem introduced anther cola drink which 
could compete the one discovered by 

Pemberton. The rivalry between these two 
companies was so extreme at that time, 
that people started relating it to the one 
between Tesla and Edison. Little did these 
companies knew that they would today 
own the beverage market.

As we see around us, most of the buyers 
prefer the red can over the blue can but in 
the recent years they have shifted from sim-
ple cola to a variety of their other products 
like sprite, Limca by Coca-Cola or 7-Up, 
Tropicana by Pepsi. In this case people 
have preferred Pepsi products over Coca-
cola ones as Pepsi has provided the con-
sumers with a variety of flavours by intro-
ducing new soft drinks, on the other hand 
coke has failed all attempts. Buyers have 
also preferred to consume healthy drinks 
like Lipton tea or Pure Leaf manufactured 
by Pepsi and this was again where Pepsi 
gains primacy over Coca-Cola. Pepsi is 
also the parent company of the Frito Lays 

c o m p a n y 

The 
Soda 
War 
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that sells products such as potato chips, 
oatmeal and hummus. This is a line Co-
ca-Cola has not set foot in til l date. 

Now we know that Pepsi has an advan-
tage right there but we also know that 
Coca-Cola rules the soft drink industry 
because of the great taste of the simple 
cola that it sells around the world. The 
taste of Coca-Cola is less sweeter than 
Pepsi and also more smoother as identi-
fied by its consumers. This is not all but, 
as per records Coca-cola is also known 
to be the most commonly used word in 
the entire world. 

The market share of Coca-Cola is 42% 
whereas of Pepsi is 31% on the other 
hand, the annual revenue of Coca-Cola is 
$35.2 billion and that of Pepsi is $57.8 bil-
lion. Coca-cola spends $2 billion dollars 
on marketing its product and Pepsi Co. 
only spends $1.1 billion. The only spec-
trum where Coca-Cola can beat Pepsi Co. 
is the simple and unique taste of cola and 
the wide social network that it has devel-
oped all these years. Berkshire Hatha-
way owns a 9.1% share in the Coca-Co-
la Company which is the second largest 
holding of the multinational conglomerate 
company valued at around $16.5 billion. 
This investment developed the trust of the 

shareholders in the company and also 
gave it the power to gain a strong eco-
nomic motive with the support of its in-
vestors
.
Mentioned previously were a few facts 
that tell us about how PepsiCo has a su-
premacy over Coca-Cola at some areas 
of business whereas the Coca Cola com-
pany has a better investor base. PepsiCo 
also has affiliations with many other busi-
ness firms like Cinemas and Multi-chain 
restaurants like Burger King to sell its 
products and achieve a wide consumer 
base. 

What I feel is that Pepsi is a better per-
forming company in this arena as the 
facts clearly tell us that on an average it’s 
revenue is more than that of Coca-Cola 
Co. even after its expenditure (on ad-
vertisements) being comparatively less. 
Pepsi is also a better company because 
it has diverse products than the Coca-
Cola Company like the Frito Lay, Quaker, 
Lipton, Pure Leaf, Doritos, Cheetos etc. 
whereas the Coca-Cola Company does 
not own so many renowned companies. 
Therefore, in my opinion Pepsi Co. is a 
better company and should be crowned 
as the king of ‘The Soda War ’.                                                                                                                

Arya Raj Singh                                                                                                                                         
X



20 INNOVENTURE

The AGe of 
investment

“Growth comes out of Chaos”-Rakesh Jhunjhunwa-
la. This is what he had to say when he was asked, 
‘whether to invest in a bearish market or not’.

The Sensex skyrocketed to touch 39k on the index 
at the beginning of the current financial year, and 
who knows what lies ahead in the market which was 
once referred to as cynical. Maybe the current NDA 
government comes back to power once again and 
will give the market a bit of a push it craves, to touch 
the 40k mark. 

The fears of a recession grow simultaneously with 
the economy booming at the same time. With the 
fears of recession, come the preordained opportu-
nities to pick the right stocks and to maximize our 
gains. 

That is not for us to rely on infinitely, but what we 
can trust is our instinct. I was sitting down with one 
of my teachers sometime after lunch having a chat 
regarding the stock market. One of the things he 
told me was that those who had invested lump sum 
amounts in the ’80s when the market was still at in-
fancy, had now become filthy rich. Did they all have 

the ability to sense the opportunity they grabbed? I 
guess they did, otherwise, I wouldn’t be referring to 
them in this article.

The government bonds of the United States also fell 
low in 14 months signalling the slowing down of the 
economy and we are still reeling with the after-effects 
of the Trade Wars. The manufacturing sector was 
also hit very hard because of the trade wars which 
have been primarily because of less investment by 
the private companies. As the reign of protectionism 
grows in the world, more countries adopt a policy 
to favour themselves rather than follow it up with a 
fair deal. They would lead to much larger implica-
tions which will not be beneficial for the economy in 
the long run and will inhibit investment and give birth 
to fears in the market which will lead to investors 
withdrawing their money, therefore, increasing un-
employment and the burden on the government of 
various nations who have sought to counter poverty.

The current time period gives us a good impression 
of the market, but like everything else, we have to 
look at the wider picture, where one might want to 
buy. However, looking at the current trends, I sug-

gest holding on to your 
funds and when the prices 
of the blue-chip compa-
nies fall, buy whatever you 
can as they have a strong 
economic moat and they 
are bound to bounce back. 
This will deliver higher re-
turns than ever. I don’t 
know when the next re-
cession will occur, but the 
fears have already started 
to crawl in. I suggest, be 
prepared, for who knows, 
you might get richer than 
you ever imagined. 

                                                                                                                
Rahul Kr Gupta

Editor                                                                                          



American business tycoon and the owner of the 
largest e-commerce company Jeff Bezos settled 
the divorce with his wife Mackenzie; the rich-
est man in the world getting off lightly. In her 25 
years of marriage to Jeff Bezos, MacKenzie Be-
zos has been a loyal ambassador for Amazon, 
the company that made her and her husband 
the richest couple in the world. Ms.Bezos is a 
novelist. However, Amazon has defined her 
public image almost wholly. A statement 
signed “Jeff & MacKenzie,” which 
was first posted to Mr.Bezos’s 
Twitter account, read: “After a 
period of loving exploration 
and trial separation, we 
have decided to divorce 
and continue our shared 
lives as friends.” Bezos 
left 75% of their stock in 
tech giant and giving her 
nearly 36 billion dollars in 
shares, or about 12% of 
the company. With no 
doubts, Jeff will re-
main the richest man 
above Bill Gates with 
a margin of 9 billion 
dollars. The company 
Amazon, which has a 
market capitalization of 
around $890 billion has 
announced 4% of its com-
pany’s outstanding stock to be 
controlled by Mackenzie. Accord-
ing to the Forbes magazine, 
the divorce settlement makes 
Mackenzie the third wealthi-
est woman in the world after 
L’Oreal heiress Francoise 
Bettencourt Meyers and 
Walmart’s Alice Walton. 
While still pending, the 
Bezos divorce settlement 
will likely be the largest in 
world history.
 

The couple filed a petition for divorce on April 
4, and they expect an official decree to be is-
sued in early July. Beyond the world of TMZ and 
Page Six, Jeff and MacKenzie Bezos’ divorce 
will have a big impact on Amazon’s ownership 
and create new challenges for the company. And 
though it’s unlikely, that turbulence could even 
harm consumers by slowing Amazon’s pace of 
growth and innovation. The divorce had been ex-

pected to result in one of the biggest and 
most notable settlements in history. It 

ultimately lived up to that hype. For 
the Bezoses, an acrimonious di-

vorce might be bad for business. 
Meanwhile, Amazon was fac-
ing a storm of bad press in the 
wake of worker strikes and 
the company’s announce-
ment that it was establishing 

new headquarters in New 
York City and Arlington, 
Virginia — in February, 
it announced it was 
pulling out of the New 
York City deal 2018’s 
holiday season came 
with numerous guides 
to cancelling Amazon 

Prime subscriptions. It’s 
not at all clear that nega-

tive coverage hurt Amazon’s 
bottom line, but it also wasn’t 

a good time for Amazon’s pub-
lic face to be seen as a bad hus-

band — or a bad ex-husband. 
This might be a big reason 
between the splitting of the 
couple. Nonetheless, Jeff 
Bezos and MacKenzie Be-
zos are now embarking on 
a distinctly American early-
21st-century journey.

Mitansh Narang
X

Burning Pockets
The Split 
Of The 

'Wealthiest'
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Hailing the 
Cab Stocks 

Public services form an essential part of our life. A 
majority of our population relies on schools hospitals 
and roads and other innumerable and irreplaceable 
government services. But they cost money, money 
that any government in the world would love to re-
frain from spending due to it’s sheer amount. And 
some countries are feeling a pinch a little more than 
others. To add to the problem, populations around 
the world are aging, and thus there is a decrease in 
the labor force at a rate that has been unprecedented, 
possible only because of the demographic shift that 
happened in lieu with the industrial revolution. Thus 
the pressure on public services is higher than ever, 
and seems to be showing no signs of decline in it’s 
growth rate. Thus, the ever shrinking working popu-
lace needs to pay ever more taxes to support the age-

ing population. Another factor that plays a significant 
role in healthcare industry is the cost of new technol-
ogy, which is always increasing as it is.
 
And here is where we get the answer. Broadly speak-
ing, there are three things that the government can 
tax, which are income, consumption and wealth.
Data from the OECD countries alone shows that in-
come taxes have been increasing over the years. How-
ever, this solution is anything but optimal. Evidence 
has blatantly shown that countries with a high income 
tax (including corporation tax) tend to have a lower 
economic growth and also have an unhappy work-
force with people unwilling to work. On the contrary, 
countries with a low income tax, like the uk, have a 
higher economic growth rate, so obviously the solu-
tion cannot be found at the end of this road.
 
Second we have consumption tax, which is basically 

service tax in the us and value added tax in the euro-
zone. However, this type of tax has a blaring fault. 
The part of population which spend a higher percent-
age of their wages on day to day purchases will have 
to a greater amount of tax in context to the wealthy. 
Thus, it is the poor who are worst hit by this kind of 
tax, and this is just one of it’s many cons.
 
Thus, the answer evidently lies in the third kind, al-
ways a holy number for the Greeks. Calling taxes on 
wealth efficient is understating their potential. In fact, 
government dues on things that rich people own like 
land and property would instantly create an almost 
insane sum of money in taxable terms. However, the 
problem is on that has faced society for millennia. The 
particularly well-off section of society are usually (al-

ways) the ones who yield power, no matter what an 
optimistic revolutionary might say. Thus, taxing the 
wealthy is an option that, like all things good, comes 
at a price that decision makers are not ready to pay.
To conclude, what all this points towards is an in-
creasingly Trumpian world.  A world in which we 
resist solutions until the problem becomes fatal. A 
world that denies climate change. But before the train 
of thought that is steaming in the mind of the reader 
completely derails, let us conclude.

What we need are tough political and economic re-
forms in global administrative systems. Politicians 
shall soon realize that the only other constant to 
change is the futility of resistance to it.

Stephi
X 
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The Stolen 
‘Idea’

What’s in a name…One of the most common 
sayings in today’s world, but stands void in the 
realm of business and industry. It not only de-
notes identity but also reputation and many other 
things with the help of other intangible inventory 
of the entity. The name along with various pat-
ents and copyrights are known as intellectual 
property. It is mandatory for business as when a 
business is making its presence felt in the mar-
ket, keeping intellectual property safe can make 
the difference of success or failure.
   
Intellectual property theft is one of the few mal-
practices that is marring the world of business. It 
happens when a business entity knowingly uses 
the intellectual property of another entity in order 
to use its already built reputation and goodwill in 
the market. The scale of this type of theft varies 
from entity to entity. Recently there have been 
reports of theft of intellectual property between 
countries i.e. stealing the intellectual property of 
another country’s company’s property.
 
One such issue which has come in light is China-
based companies stealing intellectual properties 
of many US-based companies. For example, Le-
pin, a company in China making block toys stole 
Lego’s logo and ideas for their sale. Due to this 
similarity in appearance, the sale of Lepin had 
rocketed. Soon this issue had come to light and 
a probe on this matter revealed that Chinese 
theft of American intellectual property was 22 bil-
lion to 600 billion annually. To hit back at the Chi-
nese, the president Mr.Donald Trump ordered 
tariffs of around 50 billion on Chinese imports. 
The theft of intellectual property had compelled 
non-US businesses to lower their prices in or-
der to compete with the counterfeit products, and 

this had resulted in huge losses. It was evident 
from this incident that trademark theft is the most 
widespread form of intellectual property theft, 
whereas copyright theft is the most damaging.
 
Theft of intellectual property is one of the most 
widespread forms of unfair trade practices. At 
first, it is not noticeable, but as it grows bit by bit it 
can have drastically huge negative effects on an 
economy. If the American economy had not been 
as strong as it is now, we might have surely seen 
its demise. One can see this type of theft in our 
sovereign nation of ours as well, but its extent 
is nothing compared to the theft committed by 
Chinese entities. This practice has caused the 
downfall of many business firms like Crocs. We 
all know how popular Crocs had become. Soon 
after its widespread use, its intellectual property 
was used so carelessly all over the world that 
soon the corporation had to shut down produc-
tion due to losses.
 
The theft of IP is one of the main reasons why 
many businesses have had to shut their doors. 
The victim entity finds it hard to compete with the 
counterfeit product and have to lower their prices 
up to half. This results in huge losses and finally 
the downfall of the corporation. We need to have 
a change in the functioning of ‘Intellectual Prop-
erty’.
 
 
Tushar Gupta
XII-Commerce

“Intellectual Property has the shelf life of a 
banana”

-Bill Gates
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T h e   K i w i
An economy is not just a term from the busi-
ness realm, it is a way of life. It tells us about the 
standards of living that each and every individual 
is accustomed to.
 
New Zealand is a developed country. Also, its 
economy ranks first globally in terms of 
social progression. The currency 
widely accepted in this isolat-
ed island is the New Zea-
land Dollar (NZD). Well, 
market conditions and 
other export goods 
make the New Zea-
land dollar an ex-
pensive currency. 
This is because 
of various rea-
sons. First of 
all, it exports 
d a i l y - u s e 
items such a 
mined prod-
ucts like Steel, 
A l u m i n i u m , 
and meat to a 
major part of 
the world. Sec-
ond, New Zea-
land disposes a 
minimum income 
on defence equip-
ment. This saves a lot 
of money. And lastly, a 
lot of countries and organ-
izations invest in New Zea-
land as it has one of the most 
stable markets in the world. 
 
In my opinion, the economy of New Zealand is 
quite strong mainly because of these forth men-
tioned reasons. Through my stay in New Zealand 
I observed that though electronics and cellular 
sims are expensive there, clothing, footwear, 
and other things are quite cheaper. I believe that 
this moves the economy quite a lot in the positive 

direction. Due to less population, fewer electron-
ics are imported, whereas much more of cloth-
ing is produced, hence creating more exports. 
Also, foreign exchange always builds a coun-
tries economy. During my stay, another thing that 
I   noticed was that work timings and rules are 

different than in the rest of the world. 
For instance, people report to 

their workplaces latest by 
8 in the morning, and 

can leave by 5. Also, 
they get to do mini-

mal work at home. 
This may seem a 
little different to 
you, but if you 
compare this 
on the larger 
scale, this 
is a really 
e f f e c t i v e 
solution. It 
p r o m o t e s 
punctuality 
in employ-
ees. Hence, 
every job 
is done on 

time, as  ex-
pected from 

the organiza-
tions and the 

government.
 

The New Zealand 
economy is better known 

as the ‘Kiwi’ economy is one 
of the first countries to introduce 

the concept of a ‘Market Economy’ or 
‘Free Economy’ into their financial system i.e. 
the market is operated by the incentive of profit 
maximization, though certain sectors like medi-
cine are focused upon by the government itself. 
However, in my opinion, New Zealand should 
be converted into mixed economy. All economic 
activities being done for profit maximization may 
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Economic 
system

lead to social divide i.e. rich becoming richer and 
poor becoming poorer. I believe that turning into 
a mixed type of economy would be much bet-
ter than the current one. For example, travelling 
and electricity is very expensive in New Zealand 
because private companies have a monopoly 
there. But, if the government took control of the 
prices by providing subsidies, then it would be 
easier for the low-income groups of the country. 
So, Private-Public Partnerships may really help 
the economy grow from ‘strength to strength’.
 
Kiwi markets are considered as one of the most 
stable places to invest in. This is due to less 
population, market demand and supply forces 
tend not to change more often. This results in 
regular profits. Also, being the safest countries, 
markets become more stable. Given this, a lot 
of organizations, as well as countries, tend to in-
vest in its economy and local companies. This 
further leads to a lot of tourism,  hence resulting 
in abnormal profits. Given all this, I personally 
believe that New Zealand is one of the few coun-
tries where you will get numerous investment 
opportunities. Also, if you invest in the Kiwi na-
tion, you can reside there as well. Therefore, an 

intelligent investment may get you hundreds of 
dollars as well as a good house to live in without 
much struggle. Foreign Investment hence also 
plays a major role in the economy of the country. 
Investors usually consider New Zealand as the 
safest place to invest with a reasonable rate of 
return.
 
Every economy has its pros & cons. In New 
Zealand’s case, it is the problem of housing. 
The housing problem is so acute in New Zea-
land that the current ruling party just won by 
presenting the manifesto to build 1000 houses 
within just a year. This is because, according 
to the social standards of New Zealand, every 
family deserves a low built house with a garden. 
That is also the reason why there are no high 
risen buildings there. Now you might be wonder-
ing how this problem is related to the economy. 
Well, this just gives the idea that the per capita 
income is going down, which is another problem.
 
Despite all, the former British territory has devel-
oped a lot since its independence. It has achieved 
a lot since then, crossed various checkpoints, 
be it import-export relations or its manufactur-

ing sector. Though the 53rd-largest national 
economy in the world, it still needs to work 
harder to achieve the next milestone. So, 
ending with this quote is quite apt-
 
The economy is the start and end of every-
thing…
                                                                                                     

-Anonymous
 

Khatwang Gupta
XII-Commerce
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Kylie Jenner 
The World’s Youngest Self-Made Billionaire
Kylie Jenner may just be 21 years of age, yet she 
directs a business portfolio that can put American 
tycoons multiple times her age to shame. At a 
young age, Kylie has become the world’s youngest 
self-made billionaire, surpassing Facebook’s 
founder Mark Zuckerberg who hit the nine zero 
figure at the age of 23. Given the circumstances, 
the expression ‘self-made’ in this setting is surely 
debatable owing to her familial advantages. Self-
made means having succeeded in life, unaided. 
As the most youthful individual from the wealthy 
idolized Kardashian/Jenner clan, she has had 
obvious advantages over magnificent challenges 
which first generation entrepreneurs face. Before 
establishing Kylie Cosmetics, she featured in 
the hit unscripted television show Keeping Up 
with the Kardashian(s) for the greater part of her 
youth. Kylie began to create a huge following of 
dedicated fans on multiple social platforms aboard 
the expansion of social media. As of now, she has 
131 million supporters on Instagram, putting her in 
the seventh place as the most pursued individual 
on the platform. 
 
The money related assistance that she has 
received, combined with her notoriety and beauty 
has proven a winning market formula for it has 
worked out for her. In less than two years, and 
with no ‘paid promotion’ or third party advertising 
efforts, Kylie Cosmetics is presently a direct-
to-consumer (D2C) beauty brand, with an 
expected $1billion in revenue. Every one of 
the advertisements is done primarily by Kylie 
and also by other members of the family.
 
Many entrepreneurs have realized the power 
of Instagram. They are aware of the potential 
of Instagram based advertising with the help 
of paid partnerships or influencer- based 
advertising. Many visionary businessmen 
have used it to their advantage, and have 
benefitted immensely, and Kylie is certainly 
one of them.
 
Kylie, as a businesswoman, is the epitome 
of instant success. Something that takes 
decades to accomplish, has been achieved 
by her in a matter of three years. 
 How about we put this all in context? How will 
Kylie Cosmetics perform as far as revenue 
is concerned? All things considered, it took 

style virtuoso Tom Ford ten years to generate 
500 million in sales deals when he launched his 
clothing and beauty line in 2006. It took L’Oréal’s 
Lancôme beauty care products line eighty years 
to hit $1 billion. It took Mac thirteen years to 
achieve $250 million and an additional ten years 
to hit the $500 million mark. While her site and 
promoting strategies and Instagram advertising 
are not excessively unique, she demonstrates that 
consistently and diligently connecting with fans 
on social media is an invaluable way of creating 
demand, urgency and solid brand identity. At the 
formative age of 21, we haven’t seen the remainder 
of Kylie’s business realm yet.
 
I’d like to conclude by saying that I still am skeptical 
about the phrase Forbes entitled her with- ‘self-
made’.
There are some people behind her success who 
have not received their due credit, Kris Jenner, 
her mother is an excellent manager and has great 
networks. Her sister Kim introduced her to reality 
TV and Kourtney helped her launch Kardashian 
Kolor at the age of 13. Is she ‘self-made’, or was 
this just a miracle, is for you to decide. 
 
Tanish Shukla 
XII-Commerce
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The Five Chronological Epochs

Marx's Central Thesis

Most of us may not know how the human society came 
into being, how it evolved and what is going to be soci-
ety’s fate in the future. These are all pretty big questions 
for which one needs to find out some sort of rock-solid 
answer. Karl Marx was one such man who gave theo-
ries about the past and predicted by the future. We all 
know Karl Marx as one of sociology’s founding fathers’. 
He has given some pretty radical social and economic 
theories, which have revolutionized the world, as we 
know it. Marx’s disciples including Lenin and Stalin have 
gone on to influence the modern world and given a wor-
thy contender to capitalism in the form of communism.

Marx’s central thesis is pretty intriguing when talked 
about in depth. He has described five historical epochs, 
each of which has a set form of society. In most of these, 
we get to see social class divisions very clearly. The first 
epoch is one with the classless society. This is the time 
of early man, where resources used to be pooled to-
gether and then distributed. Marx describes it as an ear-
liest known form of communism, and thus goes on to 
call it the natural form of society. Then, the social divides 
start coming up and deepening every time we go for-
ward. The second epoch is that of ancient times where 
there was, roughly and basically, a social elite class and 
a slave class. A social elite class was one that probably 
had more money than the slaves, or if not money, some 
other form of capital that basically allowed it to put the 
other on a lower pedestal than itself. A less intellectu-
ally empowered slave class moved down to the lower 
rung. This is where the divide starts to deepen and the 
lower class is forced to stay where they are. The third 
epoch is a time where the feudal system has come into 
force and the upper class became the aristocracy, and 

the lower class was the peasant community. This ep-
och is coinciding with the medieval age where agricul-
ture used to be the main and primary economic activity. 
What basically happened during this time was that the 
small landowners and the landless farmers used to pay 
in the form of manual labor, the aristocrats to protected 
them and granted them some kind of capital so that they 
could sustain themselves. 

This put the peasants in such a position that they could 
not move up on the social ladder, and this concept re-
mains persistent in the next time period too. With indus-
trialization came the fourth epoch which coincides with 
the modern age. The upper class is known as the bour-
geoisie and the lower class is known as the proletariat 
or the working class. The bourgeoisie basically makes 
money out of the inherent exploitability of the worker, 
which lends itself to the workers’ compulsion to work in 
the factory. Mark said that the fall of the bourgeoisie and 
the victory of the proletariats are both equally inevitable. 
This statement calls upon the fifth and final epoch. This 
part is entirely a prediction by Marx and I myself do not 
stand by it. At the end of history, Marx says, society will 
again become classless and communism will reign su-
preme. Oppression and exploitation will vanish into thin 
air and humanity will come back to its senses. And, this 
is how the end of history will be paralleled.

Samanyu Raj Malik
X
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