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EDITORIAL
Ladies and Gentlemen,

Why are we here? Why are we at this 
inst itution? Al l  would agree when I  say 
we are here to complete a part  of  our 
education and some to impart education. 
What is  education according to you? 
Is  i t  learning new ski l ls  or developing 
theoretical  knowledge? Learning comes 
with education,  but is  that actual ly 
true? People have acquired new ski l ls 
and techniques even without attaining 
education.  We hear everyone saying 
education is  the key to success,  many of 
our parents are uneducated and can st i l l 
afford to send us to one of  the best schools 
in the country and cater to al l  our needs. 
Then why is  education a need today? 

This  issue mainly focusses on whether or 
not education is  al l  about business.  Most 
individuals  today would support that 
education has transformed into a business 
industry.  This  issue discusses both 
s ides having art ic les l ike ‘Education…..
knowledge or Business’,  the success story 
on ‘Byju Raveendran’  (owner and founder 
of  Byju the learning app),  ‘Education:  a 
temple or a cheque’,  and ‘Education is  a 
cert if ication process’.  These art ic les tel l 
us how education has become important 
in every chi ld and a parents l i fe.  Even 
uneducated parents want their  chi ldren 
to get the best education,  the percentage 
of  gir l  chi ld education has also reached 
substantial  heights.  There has been a 
drastic  change in this  sector and we should 
observe it  more in the future. 

The success story on Byju discusses 
how a man who dreamt of  becoming a 
sportsperson actual ly  owns a company 
worth 3,300 crores of  rupees today.  The 
appl ication was introduced in 2011 with a 
mere capital  of  20 lakhs and it  was the f irst-
ever appl ication to be funded by the world 
bank.  Today,  Byju is  India’s  f irst  teacher 
to become a bi l l ionaire.  Did anyone ever 
imagine something l ike this  was easy to 
happen in a competit ive market l ike India? 

The stagnant sector talks about the obstacles 
faced by the fast-moving consumer goods 
sector which is  the fourth largest sector in 
India.  The art ic le ‘Fruity Success’  discusses 
how Apple Inc.  developed into one of  the 
top companies in the global  market today 
and its  recently launched products at  the 
Apple event.  ‘Underwear Economy ’,  tel ls  us 
how an economy ’s strength can actual ly  be 
determined by its  inner-wear sales.  Truly 
an amazing piece to go through. 

Treason talks about the mult i-crore 
aviat ion scam by Praful  Patel ,  India’s 
former Aviation minister and NCP leader, 
an art ic le that deserves a read.  Oi l ,  Norway 
and Wealth Funds is  again something you 
might come across in your dai ly  newspaper 
and televis ion. 

Welham Pol l  in this  issue shows results 
for one of  the most interesting topics for 
welhamites,  ‘Schools should invest more 
on technology or continue with tradit ional 
methods of  teaching? ’.  We could clearly 
dist inguish between the student ’s  and 
teacher ’s  votes on the topic. 

A lot  has happened recently,  from Mr. 
Abhij it  Banerjee being awarded the Nobel 
prize for economics to worthy Economists 
speculating whether or not India is  going 
to hit  a recession.  About which we wil l 
discuss part icularly in the next issue. 

With this,  presenting to you the November 
issue of  the Innoventure. 

Aryan Garg
Editor- in-Chief
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Beat the economic slowdown with our shopping 
carts full of new inner wear!
Would you believe when I say that an Economy’s 
health can be measured by the barometer of under-
wear! And that the Indian economy is nose-diving 
and it is because men are buying fewer inner wear? 
For all those who’ve successfully read through the 
first few lines, perhaps you’re shocked, baffled and 
appalled or maybe you simply don’t care about the 
same. Alan Greenspan, former US Federal Reserve 
Board’s chairman, formulated the Underwear Index 
in the late 1970’s that emulated the state of the 
economy. He foresaw the collapse of the US mort-
gage market and subsequently the global financial 
meltdown. The ‘men’s underwear index’, suggests 
that declines in the sale of men’s underwear indi-
cate a poor overall state of the economy, while up-
swings reflect the opposite. Even I was as surprised 
as you are dear reader, determining a country’s 
economic condition based on the sales of men’s un-
derwear is out of the question and simply unreason-
able. (quite intriguing though, isn’t it?) But it’s true.

And underwear was a sure sign of an economic 
slowdown, taking us to the question, if men are not 
buying inner wear what will hold up the economy?
Dwindling disposable income is the main reason 
that is holding back new purchases even in es-
sential categories. Nominal per capita disposable 
income growth was 13.3% between 2010 and 2014 
but weakened to 9.5% between 2015 and 2018. To 
top it, the unemployment rate has also been very 
high, all these factors have led to a decrease in ex-
penditure at the consumer level. For businesses, the 
availability of funds has been a challenge that has 
also slowed down at the MSME - micro, small and 
medium enterprises level as well.

But, dear reader don’t worry underwear is not the 
sole indicator, there are a few other unorthodox 

indicators that also prove useful as recession pre-
dictors. A few other indicators happen to be the 
R-word index, the garbage indicator, diaper indicator 
the first date indicator and the lipstick indicator, yes, 
I’m serious the lipstick and the diaper indicator!

The R-word index - Created by The Economist, it 
measures how frequently the word “recession” 
appears in the news, using it as a  determinant to 
measure a country’s economic condition. Garbage 
indicator; in a slowing economy, people tend to 
spend less and therefore throw out fewer things. 
The indicator had an 82% accuracy rate from 2001 
to 2012 for the US economy, pretty accurate I must 
say. Sadly, the same doesn’t hold true for our coun-
try in any scenario, whether there’s an economic 
downfall or an up rise, garbage in India seems to 
be at a constant up rise. First Date indicator, seems 
relatable, doesn’t it, however, online dating service 
Match.com identified a pattern — during a slow-
down, more people used the dating service than in 
other periods, seems like economic downfall leads 
to an up rise in romantic tendencies. Diaper indica-
tor, this refers to the concept of cost cuts in weaken-
ing economies, parents might change their babies’ 
diapers fewer times a day in this scenario which may 
lead to more rashes and thus increased sales in rash 
cream. Finally, the Lipstick indicator - Leonard Laud-
er, chairman of Estee Lauder Cos, noticed that after 
9/11 deflated the economy, his company was selling 
more lipstick than usual. He concluded that sales in-
crease as women boost their mood with inexpensive 
lipstick purchases instead of other expensive items. 
So, guys, let us beat the economic slowdown with 
our shopping carts full of new inner wear!

- Shubhankar Dhulia
IX

Underwear Economy
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Apple didn’t fall into success overnight. For anyone 
who has followed the story of the company would 
know its roadblocks and how it navigated through it 
and made the top of his game. Even though there 
are many competing brands with similar technology 
like Microsoft and Samsung, it was still able to find a 
path. One more important fancy about it is the way 
they advertise their product: in a simple, clear and 
create a feeling of being part of something ultra-
modern. Steve Jobs clearly defined the position of 
Apple around three core tenets: simplicity, creativity 
and humanity.

Apple not only used its brand name as an asset but 
also recognised that without any clear position-
ing, that brand will start moving or deviating and 
become contradictory.in all their marketing efforts, 
they haven’t just innovated products and showcased 
it but also provided an image that their products are 
visionary and life changing. Sure, they have some 
amazingly surprised technology, though they created 
very innovative that are not just for tech nerds.

Apple launches:

1) iPhone 11: a complete guide to apple, it is not 
just an invention but also a flagship to attract vari-
ous people which provides powerful features at an 
affordable price tag. The iPhone 11 succeeds iPhone 
XR, and it features a 6.1- inch LCD display that Apple 
calls a “Liquid Retina HD Display. Like the iPhone XR, 
it doesn’t use 3d touch but use haptic touch. It has 
the toughest glass ever in a smartphone and offers 
improved water resistance. The iPhone XR was one 
of Apple’s most popular phones and I can’t see any 
reason why the iPhone 11 won’t be just as successful. 
Apple has seen what most people want and instead 
of making this seem like a cheaper version of the true 
flagship it has given it the full iPhone 11 name.

2) Apple series watch 5: The Series 5 was announced 
during Apple’s fall event on September 10, 2019.Now 
in its fifth iteration, the apple watch has gone from 
strength to strength since its launch, adding new fea-
tures and refining those features where possible. The 
design of this watch is the same as it was last year, 
but it’ll be coming in various other materials which 
are new to it. Another new feature that puts it over 
other watches is that it helps you find your way with-
out internet connection-digital compass. The com-
pass app will be able to record and show heading, 
incline, latitude, longitude, and current elevation. 
The only gripe I have with apple watch series 5 is its 
battery life is still underwhelming at just about a day 
of use on a full charge.

3) AirPods 2: After a two year long wait, Apple Air-
Pods have finally arrived. Though they look exactly 
the same but what’s inside that counts. It has well 
developed wireless charging case and are faster and 
smarter than its predecessor. It even has a feature of 
summoning Siri. It isn’t worth buying this product be-
cause it isn’t bringing out something innovative that 
a consumer wants. It could improve by introducing 
different colours.

4) MacBook pro: Apple’s MacBook Pro line has turned 
out to be one of the most controversial tech products 
of the past few years. The major difference can be 
found between any laptop and Mac is how quick and 
efficient it is because of Apple’s butterfly keyboard. 
These are the first Macs to take advantage of the new 
Bluetooth 5 spec, which shows some huge improve-
ments over Bluetooth 4.2. It has even pushed its per-
formance further by introducing touch bar and im-
proved its battery life. This machine performs better, 
is quieter and cooler to the touch, and is overall more 
pleasant to use than the model it replaces or the cur-
rent MacBook Air. Overall, this latest entry-level Mac-
Book Pro addresses some of the issues from the prior 
model, while still leaving the door wide open for im-
provement on others.

                 - Devensh Mittlal
                                            XI

Fruity Success
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Money has always proven to be an impediment for var-
iegated sections of society, especially the multitude of 
people who have attained fame but desire material. This 
desire has procured criticism for them. In this selfish 
world of chaos and apprehension, former Civil Aviation 
Minister and NCP leader Mr.Praful Patel has unfortu-
nately, become part of this conceited group. He has re-
portedly been involved in a multi-core aviation scam and 
established himself as a disgrace to the nation.

The aviation sector of India is a well-respected industry. 
National brands like Air India and Indigo have been con-
stantly struggling and making numerous efforts to attain 
the stature and quality of international airlines. Being an 
Indian, a role model like Mr. Praful Patel should have re-
spected this and not intervened. As one of the most inte-
gral values, we have been taught that one should never 
prioritize personal gain over the benefit of the commu-
nity. The 62 year old ex-minister has served as President 
of the All India Football Federation currently and is part 
of the Rajya Sabha since 2014, making him quite a recog-
nized personality. However, his connection with an avia-
tion scandal dating back to 2008-09 has resulted in the 
downfall of his reputation. While many officers initially 
defied this allegation on Mr. Patel, the CBI had more than 
sufficient counter-paperwork in order to prove people’s 
belief and faith in him, completely wrong.

The NCP leader has been blamed for displaying continu-
ous irregularity in fixing air slots for international airlines 
in the country. This, in turn, has led to a magnanimous 
loss for our very own, Air India. Furthermore, he has 
been an associate of Mr. Deepak Talwar, another alleged 
aviation lobbyist and criminal which only cements the 
CBI’s suspicion of him conducting the prime scandal.
However, the scam is not the anxiety factor itself. What 
worries me personally, is the nature of this crime. It is 
indeed a perturbing when our own leaders are leading to 
the economic downfall of national entities such as Air In-
dia in the procedure of acquiring wealth for themselves. 
A man as powerful as Mr. Patel has exploited the re-
sources at the country’s disposal. A nation where people 
are already malnourished and unemployed, he has per-
sistently betrayed the ‘Make in India’ spirit by discourag-
ing national initiatives and by doing this, he has become 

nothing but a traitor. It has been proved that Mr. Talwar 
jointly with Mr. Patel has used his son’s companies, in 
India and in international offshore havens to launder a 
gross sum of Rs 272 crore received from foreign airlines.
A varying aspect to this circumstance is also the delay 
in delivery of justice. It is often considered human psy-
chology to divert towards the wrong and so the minis-
ter’s case is nothing extraordinary. However, this scandal 
dates back to 2008. It is after the passage of a decade, 
that this situation has been brought to light. We ought 
to reprimand criminals but we need to discern the fault 
of the judiciary as well. It is not the initial time that the 
Indian Law has failed to serve swift judgement. And still 
after a decade, there are committees deliberating upon 
the arrest of Mr. Patel. However, considering that the In-
dian State would do whatever it takes for protection of 
the people, we can, for now, place trust in our system. 
After all, we barely have an idea whether the allegations 
against him have adequate evidence to back them up.

It is with immeasurable trust that citizens vest the power 
in the ministers and leaders of this country. India has al-
ways primarily revolved around the strong moral com-
pass it aims to instigate in its citizens and the ethical na-
ture of our religion and culture. However, by committing 
derogatory acts such as treason and not adhering to the 
values of honesty, dedication and loyalty, this leader has 
showcased the failure of not-only himself but also the 
government of India and subsequently, the citizens; this 
indeed is a national catastrophe.
                                                                                                                                                                    
(This is opinion-based. We have no legal proof regarding 
the guilt of Mr. Patel. It is only after considering the CBI’s 
strong paperwork, that I have formed this viewpoint. 
Anyone with differing opinions is requested not to get 
offended by the article.)

- Arnav Goel
IX

TREASON



Oil, Norway, and Wealth Funds
A nation that is regularly quoted as an example that 
epitomizes the heights that social democracy can 
achieve is Norway. Its GDP is one of the highest in 
the world, trailing a small group of micronations, at 
$81,995 PP. Its trade surplus is admirable, and its 
life expectancy is one of the highest in the world, 
at 81.8 years. It has an extremely skilled workforce, 
coming 8th on the Globe when it comes to the pro-
portion of university graduates, and an unemploy-
ment rate that is third in the world at only 0.41%. It 
ranks 7th in the international ‘ease to do business’ 
list, despite its high tax on income and overall regu-
lation.

What makes all these facts is that the northern na-
tion has achieved this while being one of the most 
economically equal places in the world. The bottom 
20% of Norwegians earn a quarter of what the top 
20% earns. It might not sound like much, but when 
compared to the OECD average, which has a top 
20% earners getting 10 times born than their lower 
counterparts. This, added to the robust workers’ 
protection. Therefore, only 3% of Norwegians work 
very long hours, compared to the American average 
of 33%. A combination of these factors contributes 
to Norwegians being the happiest people in the 
world, despite being bombarded by snow for half 
the year.
 
By all means, Norway has no right being the eco-
nomic marvel that it is, today. In the late nineteenth 
century, Norway was a poor nation, relative to its 
neighbours. Its economy depended majorly on fish-
ing, and the living standards of the country were 
closed to Spain and Greece than its immediate 
neighbours. Its GDP was about the same as Nige-
ria. Then, the government put forth its claim in the 
North Sea. Now, usually, a country that puts forth 
its claims in oil regions get the… liberty treatment, 
by ‘America, but Norway, being a member of NATO, 
was spared a swoop from the North American Eagle. 
Sometime later, they struck gold. The black kind. 
So much of it, in fact, that they were producing 
1.6 million barrels…per day, the most oil produced 
per capita in the 1970s. Even now, it is the fourth 
in the world. From then on, anyone would expect 
the Norwegian government to Lower taxes, build 
some architectural marvels, go crazy on healthcare, 
and basically follow the destructive arc of political 
capitalism.

The Norwegian economy grew over 5 times in the 
1970s, the wealth generated not by a private com-
pany like Exxon or Shell, but rather a publicly run 
and owned company, called Statoil. Thus, all the 
oil revenue went to the, now obscenely wealthy, 
government.

But instead, Norway decided on something differ-
ent. As it went on the become the second-largest 
producer of European Crude, after Russia, the gov-
ernment took various measures. First, it maintained 
the taxation rate, one of the highest in the world. 
Then, instead of carelessly investing in grand pro-
jects or any other such oil induced tendencies, Nor-
way did something unprecedented. The government 
did not want the citizens of the nation to go back 
to fishing in a mere generation, and so, it created a 
sovereign wealth fund. This large scale piggybank is 
the largest sovereign wealth fund in the world, beat-
ing China’s State Investment Cooperation, a remark-
able fact, considering China has a population 270 
times that of Norway. The people of Norway and 
every citizen of the country has, essentially, 200,000 
$ invested in this fund, earned from the oil wealth 
they own. They cannot access it at will, off course. 
Even the government only has access to profits. 
131,000,000,000$ in 2017. This money is spent in 
the robust healthcare and other social nets, and 
also reinvesting in the fund itself. It has a varied and 
pretty wide-ranging portfolio, investing in Stocks, 
Bonds, Cash and commodities.

However, what begets interests are the companies 
that this fund does not invest in. An ethical council 
oversees the investments that the fund makes, and 
it is forbidden access to weapons manufacturers, 
tobacco companies, companies that are responsible 
for severe environmental damage, and those (like 
Walmart) that have breached labour laws. Finally, it 
can also not invest in Fossil Energy companies.
 
It is worthy to not that investment in the country it-
self is forbidden. Not only does this not link the fund 
from the economy of the nation, it also gives mas-
sive political clout to the Norwegian government, 
and influence foreign companies.
 
In conclusion, it would not be unfair to equate 
Norway to someone who wins the lottery and then 
invests it in the stock market, securing the future of 
his family for generations to come.

- Mrinank Chander
X
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A reality check on the activities of the NBFC (Non-
Banking Financial Company) sectors is a need of the 
hour. As we are all well versed with the fact that the 
NBFC sector has been facing economic problems 
since the last few months, it leaves these companies 
with two possibilities—one, to swing the crisis 180 
degrees in the shortest time span possible, or to con-
tinue to remain in this imminent crisis and will  be 
bequeathed with tapping alternative sources such as 
external commercial borrowings, public bond issu-
ances, or sales of assets. In order to know the root 
cause of this crisis, one must truly understand what 
a NBFC is and what it does.

An NBFC, speaking in le man’s terms, is a bank but 
also is not a bank. It ideally borrows money from 
banks or sells commercial papers to mutual funds to 
raise money. They lend this money to small or me-
dium enterprises in bulk, thus reducing the flow of 
credit in the economy. This hits the economic growth 
and causes many borrowers to default on loans. But 
in today’s world, these companies are facing a li-
quidity crunch. They neither have ready cash to lend 
people, nor do they hold the government to use as 
a collateral anymore. If I wish to summarize all their 
problems, there is a credit squeeze, over-leveraging, 
excessive concentration, massive mismatch between 
assets and liabilities, paired with some mishap by 
very large entities. “

After the dramatic mishap by IL&FS last year, the mar-
ket was abundant with fear and apprehension that its 
collapse would set off a domino effect of failures and 
downfall across the NFBC forum. The crash in liquid-
ity of funds led IL&FS to isolated credit downgrades 
of some NFBC’S. IL&FS was not a deposit-taking en-
tity nor did it raise its funds through public NCD, and 
therefore its collapse did not send a wave of panic 
rushing through the public, however, this episode of 
IL&FS had pulled the trigger over other NBFCs. The 
event on 4th September 2018 was the immediate 
cause of this crisis, wherein IL & FS broke the cardi-
nal rule of the Finance Industry. It had defaulted on 

a series of repayments. The company was poised to 
default on thousands of crores of loan money. After 
this word broke out on the streets that several other 
NFBC’s were going under with DHFL the first on the 
roster. 

The paucity of liquid money has also hit the MSME 
(Ministry of Micro, small and medium enterprises) 
sector who were already suffering from the twin 
blows of demonetisation and the Goods and Service 
tax. More importantly, it will hit the consumption de-
mand in the market. With investment yet to pick up, 
and exports flagging, consumption was the sole fac-
tor that had kept the economy alive. A further reduc-
tion in credit will slow down the economic growth, 
that has already started to be visible to some critics. 
And then this would affect the real estate sector as 
well and starts a vicious cycle of obliteration. This en-
tire situation could either be a minor blip that ought 
to last another couple of weeks or it could be a po-
tential moment of devastation for everybody in the 
industry.

What the companies need to understand now is that 
reestablishment of IL&FS is not the priority. A ship 
once sunken cannot be rescued. They need to focus 
on repairing their balance sheets and accounting 
methodology. Further, it is high time they start think-
ing about hiring an audit, who would help in bringing 
the markets onshore and to boost up the severely 
undermined credit ratings and accounting practices. 
These methods are sure to bring back the process 
of lending by the companies, therefore regaining the 
faith of all investors. Shadow banking is the back-
bone of the financial sector of the country, and its 
doom could lead to adverse effects on the country’s 
economy and therefore, it is of utter importance to 
save the NBFCs – the dying culture.

-Aaryan Mahipal 
XI

THE BOOM OF SHADOW BANKING
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Education… Knowledge or Business ?

Have we ever noticed how Dirubhai Ambani had 
diversified its portfolio from reliance to educational 
sector? That is why I believe modern education sec-
tor is emerging into business nowadays.

Education is that medium which create the human 
out of a man and is considered to be an element 
that empowers the human race to sustain life. 
The education sector has evolved over the years 
from traditional Gurukuls to present day classes in 
modern architecture buildings, the change is quite 
evident. One thing that pricks the conscience of any 
concerned person is the business involved in the 
field. The education has now become a profitable 
business with the involvement of the business par-
ties in this sector.

Earlier, everyone was not lucky enough to attend 
schools to receive education. Only the children of 
elite persons used to go to school, but as more op-
portunities are arising in the manufacturing and ser-
vice sector, the demand for education sector grew. 
Nowadays, government schools aren’t providing 
good education facilities so people prefer to send 
their children in private schools. They send their 
children in those school which has a brand value 
and many of those institutions do not care whether 
children are able to cope with the education pat-
tern and due to this pressure, many children might 
get mentally disturbed and become abnormal and 
some even commit suicide. In India it is not legal to 
run education institutions as business organisations. 
But trustees can run only on the basis of non-profit 
organisation, however, they manage to take out 
profit from it. And entrepreneurs taking its advan-
tage, get land allotted at a nominal rate in the name 
of institutions making changes in the structure. 
Institutions allot children and then raise funds in the 
form of development fees, sports fees, activity fees, 
student development fees. In this way, majority of 
the private institutions are converting education 

into business.

There is a marginal difference between privatization and 
commercialisation and there needs to be a distinction 
made between them. Many charitable trusts started edu-
cational institutions to widen educational opportunity 
in the society but the modern educational entrepre-
neurs are not guided by philanthropic motives of the 
earlier reformers. They intend to invest in educa-
tional institutions to maximise profits, because the 
demand for professional education is very high and 
the risk involved in this investment is minimal. In 
spite, many private investors are involved in money 
laundering cases, they have brought up many posi-
tive aspects in education sector by providing chil-
dren with many broad options. They have increased 
their investments, increased no. of seats, created 
many subjects.

One of the prime reasons that drift the students to 
private business-oriented institutes is the degrading 
quality of the existing government or aided insti-
tutes. The privatization of the education is on the 
rise because of the lack of alternatives. The govern-
ment is supposed to raise the standard of education 
and the proper infrastructure must be developed. 
My opinion is that the gAovernment should improve 
the education quality in their institutions and take 
suitable measures on the private institutions who 
charge beyond their quality and see that everyone 
encourages and respect students’ interest. The 
government should also introduce the bill to keep a 
check on the inflow of the money in the business so 
called ‘education sector’ Further, a proper check on 
the fees being charged from the students and their 
parents must be imposed.

-Devansh Mittal
XI
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Diluting the Crisis
The socio-economic circumstances in Pakistan have 
been on a downward spiral since a lot of time. This 
situation is evidently horrid, not only from an Indian 
point of view, but generally and can barely be de-
scribed, only felt by foreigners as well as Pakistani 
citizens. Socially, Pakistan has been demeaning fellow 
nations and as a result, undermining its self-esteem 
both internally and on international platforms like the 
UN. The Imran Khan government has been manipulat-
ing the world with a red herring by criticising India on 
every single thing while they personally are oblivious 
to the status of their own nation. The India-Pakistan 
rift is quite escalated nowadays. Quite recently, when 
the Indian government abrogated article 370, consid-
ering it outdated and inefficient, Mr. Khan termed this 
as a cause of bloodbath in Kashmir and threw around 
words like ‘pogrom’ and ‘war’ with ease only an evi-
dence to the immaturity and dilapidated condition of 
the country. The primary conflict that exists actually 
is the economic issue. Pakistan might put on a facade 
of stability, however, the economy of Pakistan, in the 
past few years, has been degrading at a constant rate, 
leading to decrease in its national income. Resultantly, 
in August 2018 Pakistan requested the IMF for bailout 
of $6BN for 3 years in order to sustainably heal its 
economy.
 
Let us begin with the reason behind this financial 
deficiency confronted by Pakistan. The primary one 
from the vast multitude ranging from massive debts, 
rampant corruption to unemployment is basically 
the fiscal issue. The term ‘fiscal’ is used in relation to 
government taxes or revenue. There is a deficit of tax 
being provided by the Pakistani citizens to its govern-
ment. Eventually, the economy has become scarce 
and the GDP has now hit a nine-year low. The debt 
factor also adversely affects Pakistan and repaying is 
an issue. Pakistan secured a bailout package of USD 
3 billion from oil-rich Qatar and Saudi Arabia. Earlier, 
China gave USD 4.6 billion and USA also gave $2BN. 
Moreover, sanctions have been imposed by the Fi-
nancial Action Take Force on the nation because of its 
inability to terminate terror financing. Furthermore, 

let us analyse the goals of this provision. Other than 
compensating for the fiscal problem, this action aims 
to resolve other issues as well. It supports a flexible 
market exchange rate to restore the competitiveness 
of Pakistani industries. Taking the viewpoint of Paki-
stan, its monetary weaknesses makes it vulnerable to 
other countries who are in an argument with Pakistan. 
Also, the government is willing to enhance transpar-
ency between associations as unity is the path to 
success. Thus, the intention and goals of this bailout 
package are good and can eliminate all the problems.
 
But having understood the background and plans, 
is the status quo good or bad? Has the situation in 
Pakistan really improved after a year? Have these 
measures proven adequate or is Pakistan on a road to 
apocalypse? These questions can only be answered by 
seeing through the veil put on by Pakistan. As enunci-
ated in the beginning, the social events play a huge 
role in economics. Pakistan has been using the crisis 
in Kashmir as a tool of deception. It is distracting the 
world from its poor conditions and concentrating on 
demographics. Pakistan did release a budget plan for 
the year; however, it has not been able to really recov-
er as expected. Instead, it is deliberating on unworthy 
matters and about India’s internal situation. It is, as 
if, the government has no intention of actually work-
ing but are portraying that they are taking loans and 
restoring the status to become economically stable.
 
Conclusively, Pakistan’s future aspirations do not ap-
pear to be good. Considering its disregard for social 
manners and its enthusiasm when it goes to the 
extent of terming the Kashmir situation as war, the 
country, indeed is planning to worsen its relations 
with India. Economically, Pakistan may depict itself as 
strong but actually is very weak despite the aid given 
to it by the IMF. Due to this vulnerability of Pakistan, 
India is confident that it does not have enough re-
sources to fight a war. Therefore, even if Imran Khan 
does not accept it, Pakistan is in a crisis, which they 
are trying to dilute constantly but not for very long.

 - Arnav Goel
IX
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THE PERSON        
   IN FOCUS

Byju Raveendran - India’s most recent billionaire, 
successfully created the multinational Ed-Tech 
company Byju’s in 2011. It is India’s best-funded 
education start-up, having raised $204 million from 
venture investors Aarin Capital, Chan Zuckerberg 
Initiative etc. Byju’s future contribution to the 
Indian online learning market is cosmic because 
India’s online learning market is expected to more 
than double to $5.7 Billion by 2020.

Born in a village called Azhikode in Kerala Byju’s 
parents were both teachers and taught in the 
school he studied in.; Byju always wanted to 
become a sportsman and never dreamt for a 
carrier in mechanical engineering. He studied in a 
Malayalam medium school where he didn’t know 
a scratch of English. Being enthusiastic in his early 
life, he had the zeal to learn English by listening to 
cricket commentators. After studying mechanical 
engineering, he got a job in a multinational 
shipping firm and started travelling all around 

the world as a service engineer. Byju went to a 
local engineering college in Kannur where he did 
exceptionally well in exams and kept on enhancing 
his math abilities. He was a self-learner who did 
not believe in classroom learning and always 
found new opportunities to pursue what he liked. 
Byju sought to make learning for the students a 
joyful process. Byju’s manipulative mind helped 
him expand his first batch of 35 students to 200 
students in very scant time. First auditoriums were 
booked, and then stadia, with Byju standing alone 
as a teacher and a crowd of thousands trying to 
gain knowledge from him.  Byju’s learning app 
today sees 33 million downloads a year, and out 
of which 2.2 million are paid users.

Byju has raised over $800 million from various 
investors from which he had spent $200 million in 
product development and $550 million in banks 
because he feels spending judiciously will give him 
additional profits. With extensively huge profits 
Byju’s backs the fourth position for the most 
valuable Indian start-up after OYO Rooms being 
ranked the third.

According to the 37-year-old entrepreneur, sports 
help sharpen employee instincts and improve 
the team spirit. He thinks that sports sharpen 
the instincts of a person and also strengthens 
mutual connections between the teammates also 
has tangible benefits of team spirit and working 
together. He wants to bring joy in learning and 
has brought up cartoon characters like Simba 
and Mickey Mouse in his lessons. His approach 
is very simple; to captivate kids by transforming 
the content to fit short attention spans. He has 
always harboured ambitions to crack English – 
speaking countries and has starred in his YouTube 
advertisements.
 
The first investment came in 2013 when Mohandas 
Pai and Ranjan Pai decided to invest Rs 50 crore 
in Byju’s Classes. Byju launched its latest ad 
campaigns across TV and digital mediums with 
Bollywood star Shah Rukh Khan. Shah Rukh is a hot 
topic amongst children and he can help increase 
our reach and create deeper connection across 
the world. He is acting as an asset to the company 
and an increase in subscriptions is escalating 
immensely.
 
Raveendran got interview calls from IIMs and 
many other management institutes, but chose to 



INNOVENTURE 11

return to his job. A couple of years later, more of 
his friends sought his help and kind Raveendran 
started teaching them to. At this point, students 
from various cities were coming to Bengaluru to 
attend his classes, so Raveendran decided to go 
where the students were.

It started with a group of motivated youngsters, 
Byju’s today employs 3,200 employees with the 
average age being under 25.

There is a lot of work ahead for Byju in the 
coming year to sustain the momentum he has 
built up so far.Byju has also bought Vidyartha, a 
career guidance and academic profile-builder.

Byju believes in no shortcuts and is very 
dedicated towards his work. He is a self-made 
businessman who says that the “business fails, 
an entrepreneur never fails.”

“I am not trying to 
make millions, I am 
trying to change 
the way millions 
think and learn”

Success Story

- Mitansh Narang
X
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Education: a tEmplE or a chEquE
The world has changed, and in this age of industri-
alization, our education system has become a fac-
tory. The whole concept of education has changed. 
Education was supported to enhance a person’s 
imagination, teach moral values and develop well 
rounded individuals. Education was based on ide-
als and provided people a basic knowledge base to 
make informed choices and navigate through the 
tunnels of life. This is what education was meant 
to be, something a utopian world would offer but 
reality is in the flip side of the coin. Nearly three 
decades ago, education was different than what 
it is today. The increase in population resulted in 
a tough competition amongst students. We have 
shifted our attention to route learning and stopped 
exploring things and thinking out of the box.

We do not aim to learn from our education, educa-
tion has also been made into a competition about 
who can mug up more books. Coaching institu-
tions are becoming a new trend in the market. 
These institutions prepare students for competitive 
examinations like IIT-JEE and AIMMS. They take 
thousands of rupees for some classes per week. 
Just like students, there is an intense competition 
between these centres, as students enrol them-
selves with only those institutions who produce 
toppers every year. Their assets are teachers, main-
ly IIT graduates who choose to teach and are paid 
gigantic amounts by these institutions because the 
reputation of these people attract students and 
help the coaching centres make profit. Once the 
institution becomes successful, they start opening 
chains with the same name throughout the coun-
try like any other corporate houses. Even teach-
ers are not willing to work for the benefit of the 
students if they are not paid well. There is no sense 
of service and everyone is running after luxury for 
themselves. This is affecting the future of millions 
of people and the country. Students are being 
pressurised by the society and they are overloaded 
by work. Earlier these people started preparing for 
these examinations after class 12 but now due to 

competition and the desire to rank amongst the 
top students, these children start preparing from 
a tender age. Children are not able to explore the 
world or gain experiences as they are only focusing 
only on some text printed on the recycled paper 
of a text book. These centers have become full 
fledged business, something which is very unethi-
cal because is against the very ideals of education.

The trend of coaching centers and competition was 
also adapted by Bollywood and various YouTube 
channels. People can relate to such movies and TV 
shows and therefore, filmmakers earns huge profit 
out of these. Recently, Hrithik Roshan starrer Super 
30 hit the box office. It talked about Anand Kumar 
who gave free education to underprivileged chil-
dren and helped them crack the IIT exams. It was a 
good initiative to showcase the life of such a noble 
man. The Viral Fever’s TV series-Kota Factory was 
appreciated by the critics. It made us familiar with 
lives of students living in Kota to prepare for vari-
ous competitive examinations. It displayed their 
struggle; business strategies of various coaching 
centers and the effect of this preparation on the 
student. 

I feel that the education is not the only thing to be 
blamed because  I believe that the actual culprit it 
is the human desire for more, we start competing 
and burdening ourselves with different things be-
cause we want to see ourselves on the top. How-
ever we forget to make the most of the journey. 
We make the journey just about learning, learning 
and learning but not about enjoying this education 
relating it to our lives and thinking of practical ap-
plications. This desire has also been monopolized 
by a few greedy individuals. Even something so 
sacred as the temple of education in a person’s life 
is now used to increase our bank balance.

- Sarthak Singhal
X
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Education Is A Certification Process

Education is seen as an institution that brings light 
into people’s life. Without this institution a person 
cannot survive the challenges of the future and is 
forced into contributing in the unskilled sector. It 
acquaints you with the skills necessary to perform 
at jobs that require any form of learned expertise. 
The ideal definition of education encompasses 
everything that I have mentioned previously in this 
paragraph, but the concern that I tend to put the 
light upon through this, is the status- quo and how a 
large percentage of education systems in the current 
world solve the purpose of nothing, but providing a 
certificate and upholding the social status of people.
 
Talking of education as a certification process, we 
need to realise that a person who hasn’t received 
education cannot survive in a well-educated soci-
ety, not because they are not well acquainted with 
the sense of livelihood and how one is supposed to 
function in life, but because of them having been la-
belled as an individual who does not have the quali-
fications that the other members of that community 
possess. There have been many individuals through-
out history who have questioned the credibility of 
the education system and proved to us that going 
to school is not the only way through which you 
can be fit for the society that strived on the motive 
of upholding its social status. As the world keeps 
changing, humans face challenges that might result 
in their existential crisis in the marketplace and at 
such times, our authorities will realise how redun-
dant the current education system, which teaches 
a student the formulae but not how to apply them; 
is. A person who has been alienate to skills that 
require analysis and interpretation will not be able 
to survive in the 21st century world where most of 
the jobs can be performed by Artificial Intelligence 
alone. While education is vital and necessary, what 
we should focus on more  is inculcating the applica-
tion of skills such as analysing and critical thinking 

that will help them apply the things they are taught 
at school in the real world and not making it limited 
to a pointless certificate qualification.

A major obstruction that impedes progress in the 
education sector is it being a capitalist agenda. 
The soul aim of a business is to maximise profit 
and when sectors such as business with the aim of 
generating a profit, and education with the aim of 
generating service for welfare collide; the result isn’t 
very fruitful. One major drawback of this collision is 
the comparatively lower investments that get into 
the education sector because most businesses will 
only seek to invest till what they feel is ‘necessary’ 
for a qualification certificate and hence, it becomes 
a compromise to the learning experience of a stu-
dent. Education till now was able to generate high 
profile jobs because the requirement was largely 
covered by the things that were taught by the cur-
riculum. Now, businesses will need to expand the 
horizon of resources that they provide their schools 
with and focus on making their classrooms more 
thought stimulating or else education will not be 
able to serve any meaningful purpose. 

The fact that most of the well-functioning corpo-
rates while recruiting employees lay primary focus 
on the knowledge and skills that one possesses, and 
not the educational degree supports the claim that 
the current capitalist education system has failed us 
miserably. Education is not a system on which indi-
viduals can solely bank on and hence, personal skill 
development courses should be the primary focus 
that will complement the certification process that 
you are a part of.

- Shreyansh Jindal
XI
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Lending Or Bending:
Reduction Of Restrictions By India

As the country rolls deeper into high exchange rate 
and the value of the rupee was on the fall till recent 
times the Government has convinced the RBI board 
to ease lending restrictions, so SMEs ( small and 
medium-sized enterprises) will gain loan exposure 
to about 25 crore wit advise from the board of RBI.  
An existing committee inside the RBI will be review-
ing the Prompt Corrective Action Framework, which 
enforces lending restrictions on state banks which 
had been hit by bad loans and weak capital. They 
are planning to reduce restrictions on eleven such 
banks. These banks have been selected because 
they have been selected on basis of improvement 
in performance and the bank will set certain guide-
lines and conditions. However, is this a viable deci-
sion?
 
Since the 2008 economic crisis, recognition has 
been holding back core capital and equity to re-
duce chances of further risks. China’s major lenders 
were capitalized and were following global norms 
on bank capital but the IMF still wanted China to 
strengthen their capital buffers. India, when com-
pared to China, has smaller capital buffers but is 
planning to increase liquidity and increase credit 
in the system. We are opening ourselves to further 
risks, especially when the banks are going to loan 
money to SMEs. Which offer less stability and sure-
ty than larger enterprises, though the central bank 
plans to set proper conditions on lending to SMEs, 
liquidity will surely increase even if it is not a con-
siderable one. Keeping in mind that the rupee was 
constantly losing value, liquidity should be reduced 
rather than increased to retain the current rise in 
value which has been achieved recently. Important 
to note that liquidity is already high in our country 
and the US dollar has already crossed the 71 Rupee 
mark, increasing liquidity will not be a good idea. I 

believe that this policy might serve to be counter-
intuitive to its purpose. The RBI also plans to form a 
special committee to protect the bank from further 
loses but looking at the track record of the bank 
under Urjit Patel, the bank’s performance has not 
been pristine and they should plan on investing into 
SMEs when capital buffers should grow. Considering 
the fact that liquidity as an issue is yet to discuss, 
this plan only aims to bring the government and the 

Reserve bank of India on the same page. The last 
time the central bank and the government tried to 
be on the same page, things did not turn out well. 
When demonetization should have been a well-
planned process, It was a haphazard process which 
spanned over months with various delays. I believe 
that the central bank should plan to strengthen the 
rupee in light of the current fiscal year.
 
In the same breath, the Government believes that 
the bank has very large reserves and asked the bank 
to transfer that capital to it as the bank holds a 
surplus and the government is a major shareholder 
should receive larger dividends. Again, this will 
boost the liquidity in the system. The bank has been 
acting rather submissive to the government. As the 
centre recently invoked section 7 of RBI law which 
initiates discussions with the director, Urjit Patel. 
Maybe the RBI is trying to prevent the resignation 
of its governor, thus is trying to please the govern-
ment. The larger question is that, is the government 
trying to improve the country’s financial status or is 
building a vote bank in the SME community? Con-
sidering the risks and the government’s motives 
in questions reductions on lending restrictions will 
never have positive effects in India.

- Viraj Lohia
X
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The Stagnant Sector
Consumer goods are products acquired for 
utilisation by the average consumer. They are 
divided into three different categories: durable, 
nondurable goods, and services. Durable goods 
have a shelf life of three years or more while 
nondurable goods possess a shelf life of less 
than a year. Fast-moving consumer goods are 
the most extensive segment of consumer goods. 
They are included under nondurable category, 
as they are consumed promptly and have a short 
shelf life. FMCGs are products that sell quickly at 
relatively low cost.

Fast-moving consumer goods (FMCG) sector is 
the 4th largest sector in the Indian economy 
with Household and Personal Care constituting 
for 50% of sales. Expanding awareness, facile 
access and altering lifestyles have been the key 
development factors for the sector. This article 
will illustrate the current status quo of the sector 
and enunciate the variegated causes and solu-
tions put forward by the government to avert its 
deterioration in the country.
FMCGs have a minuscule shelf life because of 
elevated consumer demand for example soft 
drinks or because they are decomposable for ex-
ample meat. These goods are bought customar-
ily, account for quick consumption and low price, 
and so are considered wholesale. They also give 
exemplary turnover when they are on the shelf 
at stores. Because of this high turnover rate, the 
market besides being expensive, is also com-
petitive. Some of the world’s largest companies 
contend for market share in this industry. Thus, 
a significant part of production is performed by 
the packaging branch. The logistics and distribu-
tion systems are supplemented with layers of 
packaging for utmost proficiency in this sphere.

The subside of the FMCG sector is a conse-
quence of two central reasons:-
• Competition driven transformation:
Due to multiplying brands in the market, most 
companies attempt to implement cheap yet 
compelling sales strategies. This hinders innova-
tion in production and the consumers buy prod-
ucts only due to the label on it. The industry has 
become reputation-oriented whereas it should 
be idea-oriented. The scarce metamorphosis 
which is perceptible only because of heavy com-
petition and detrimental for the consumers. To 
eliminate competition, companies try to target 
buyers and claim falsely. However, if the ideas 
are in accordance with consumer requirements 
and utilitarianism, then there is actual tangible 
development in the sector. Also, it is important 
to understand that innovation is an all-inclusive 

process which happens at every subsequent 
stage. Some companies, today, fail to compre-
hend the background of the product users and 
offer a vague incentive to them, expecting suc-
cess, but are unable to extract interest from the 
consumers, leading to failure.

• Lack of Research and Finance
A root cause for the absence of innovation or 
consumer comprehension is the lack of research 
and finance. When a brand launches a new prod-
uct, it ought to have invested a certain amount 
of financial assets and research into it. However, 
nowadays, companies have
insufficient patience and financial capability to 
invest time in background research or improvisa-
tion of the sales of a particular product and all 
these elements augment failure.
What initiatives have been taken up? The Gov-
ernment of India has ratified 100% Foreign 
Direct Investment (FDI) in single- brand retail. 
The Government of India has outlined a new 
Consumer Protection Bill to establish rapid, at-
tainable, and affordable justice to consumers. 
The Goods and Services Tax (GST) has proved 
advantageous for the FMCG industry as products 
such as Soap, Toothpaste and Hair oil now come 
under 18 percent tax bracket against high taxes 
before. The GST is also anticipated to transform 
logistics in the FMCG sector into a modern and 
operative model which would further aid con-
sumers and producers.

What is the road ahead? Rural consumptions 
escalating due to demand of branded products 
which will help in strong reestablishment of 
the FMCG sector. The organised sector growth 
is presumed to ascend with increased level of 
brand consciousness, which will also aid in de-
velopment. Another major factor propelling the 
demand for food services in India is the grow-
ing youth population, primarily in the country’s 
urban regions.
The Fast-Moving Consumer Goods Sector has 
been struggling and confronting varied obstruc-
tions and has not been able to fulfil the de-
mands of Indian citizens. The fault, however, is 
not only of reluctant brands and companies but 
also unaware citizens. It is high time that India 
concentrates in evolving its economy, especially 
in areas like the FMCG sphere, which has been 
and continues to remain a stagnant sector in our 
financial system.

- Arnav Goel
IX
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